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Treasury Financing Operations 


4 


January Certificate Maturity. 

A one-year iseue of 7/8 percent certificates 
of indebtedness outstanding in the amount of 
$3,134 million matured on January 1, 1948, On 
December 19, 1947, the Secretary of the Treasury 
announced the offering of a new 12-month 1-1/8 
percent certificate of indebtedness in exchange, 
par for par, for the maturing certificates, Cash 
subscriptions were not received, The new certif- 
ieates are dated January 1, 1948, and bear inter- 
est from that date at the rate of 1-1/8 percent 
per annum. Interest will be paid in full with 
the principal on the maturity date, January 1, 
1949, The certificates were issued in bearer 
form only, in denominations of $1,000, $5,000 
#10,000, $100,000, and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on November 34 
1947, about 66 percent of the $3,134 million of 
certificates maturing January 1, 1948, were owned 
by commercial banks and Federal Reserve Banks. 
The ownership figures for November 30 are the 
latest which are available for holdings of both 
commercial banke and Federal Reserve Banks. 


Subscription books were opened on December 19 
and were closed at the close of business on 
December 23, Four hundred million dollars of the 
Federal Reserve Bank holdings of the maturing 
certificates of indebtedness were redeemed for 
cash. Exchange subscriptions for the new issue 
amounted to $2,592 million, leaving $142 million 
to be paid in cash to holders other than Federal 
Reserve Banks. . 


Treasury Bille Retired and Refunded 

in December 

* A@@itional reductions in Treasury bills out- 
standing were made in the first two weeks of 
December. The four issues maturing weekly during 
the month totaled #5.0 billion and the total re- 
funded was $4.8 billion. Each of the first two 
maturing issues was reduced by ~—* million, The 





Bote: Historical details of Treasury, market financing eper- 
ations are shown in the on “Offerings” and 
' SBiapesition", respectively, ef Por therm iesues of 


first three saturities were for $1.3 billion each, 
and the fourth for §1.1 billion. Bill retire- 
ments from April 17, 1947, when the first bill 
reduction was made, through December 26 have to- 
taled $1.9 billion, The average rates of dis- 
count for the four December offerings, beginning 
with that dated December 4, were 0.94% percent, 
0.948 percent, 0.949 percent, and 0.951 percent, 
respectively. 


Reinvestment of Proceeds of Maturing 
Savings Bonds 

Announcement was made by the Treasury De- 
partment on December 31, 1947, that in further- 
ance of the campaign to increase the sale of sav- 
ings bonds, individual holders of Series C-1936 
savinge bonds, which started to mature January 1, 
1948, would be permitted to reinvest the proceeds, 
as they mature, in Series E savings bonds cur- 


rently on sale, without regard to the $5,000 
(maturity value) annual limitation on £E bond 
holdings. Since Series E bonds may be purchased 


only in the names of individuals, only those 
Series C-1938 savings bonds held by individuals 
are eligible for this privilege. 


Any issuing agent qualified to cash savings 
bonds can accomplish this exchange by redeeming 
matured bonde and applying the proceeds to the 
purchase of new Series E bonds. Holders are per- 
mitted to reinvest any part of the proceeds of 
their maturing bonds to the extent of such denom- 
inational amount as the proceeds fully cover. 
The bonds may be exchanged also, of course, at 
any Federal Reserve Bank or branch, or at the 
Treasury Department. 


will be dated as of the first 
Gay of the month in which the matured 
Series C-193S savings bonds are presented for 
payment. In order to preserve the continuity of 
the investment, holders of the maturing bonds 
should present them for exchange during the month 
in which they mature. | 


The new bonds 





donds, notes, anf certificates 6f intebdtedness, 
the tables on enti Materitios of treasey 
Bilis", in this issue ef the be Weeeee Bulletin 

















SUMMARY OF FISCAL STATISTICS 














Budget Receipts and Expenditures 


(Im millions of dollars) 
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First 6 months 


lete fiscal years, 
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Information on the amount of such 
basic of Daily Treasury Statement. 
gach 
year 1 


site is not available on ¢ 

the basis of covering ube, 
ae were as follows: fiscal year 1946, $1,063 million and fiscal 
, $279 million. These figures include so-called voluntary returns. 





Labor, U. & 


Managenent, War Manpower Commission 
ment Service), 


under authority of the Social 


activities Pa excludes expenditures sade by 
. Raploynent 


Service (formerly ag a 


goed 





fiscal years 1946 to 1948 to 1949 
s Change Actual Estimated }/ 
1946 oat 1948 17 
19hs 1946 1947 19k 19g 
3 
Internal revenue: » 664 
Income and = iT. | Peer ree eeeeererere Teter ie 14,099 12, 12, -20 ,8 % nu, 32, 
RE MANES a dias scieddnsddscccscardtoaeeves 819 nen +202 4 ‘Ton 2m — 2,828 
Sisedibenese ta internal revenue 2/..........+ eecdds 3,975 417% 2k +75 7,725 6,089 8,1 8,292 
orobedeccconseccasevacsocqcsovesoces vioseubuces 1 260 2 ae s 378 
cane 3 SOSA GAS Boi cccccsesccpececcvccsecoseecbossones 1, 1,552 2.159 +607 3,530 uae uy 2,337 
Total receipts... ...sccsvecsccecsecesecsecececesseeece 20,554 19,178 19,990 +616 ub 276 bh, 718 46, 837 46,499 
Less: 
ations to Vederal Old-Age and Survivors 
neurance Trust Pund............seceeseceseeses 651 708 806 +97 1,238 1,559 1,627 1,872 
Appropriations te Health Insurance Trust Read... ~ ee - - - - ~ 150 
Net mudget receipts........ nbodocrohniccspesdinstasees 19,903 18,666 19,18 +718 43,038 43,259 45,210 bh 877 
—S—— 
ae 
defense and related activities: 
19, 08% 3,309 3,175 +135 27, 800 7,425 6,375 6,307 
9,889 2,775 2,02 -723 15, 161 4,998 4,123 4,155 
e 60% 395 - 1,847 
: he “2 =13 139 } - 5 
3,715 1,567 520 1,046 5,581 2,733 957 TT0 
32, Ges 8,297 5,985 2,312 Ké , 5he 17,142 11,734 11,237 
Veterans' Administration, interest on public debt, and 
refunds of taxes and duties: 
oa ve] eel tae] ose] hee] ie] ge] te 
st on © GODE. «nce eeees " 5 * Tv . , '. 
Refends of taxes and duties. ......-.ccceccesscees . 1,095 857 421 me! 3,027 oa 2 one 1,986 
Did cas 6nd cen ddwecCicghaciéces tecséeedacedenne 4,134 6, 4ho 5,839 -602 12,002 15,258 13, 745 13,047 
—— —S = 
* 159 ° “159 159 476 ° - 
a ; - 1. om] Sa : : 
- m4 1,400 +600 - 2,050 1,700 » 
o « « « - - 500 4,000 
~ - 26% +268 - - 2,155 2,034 
iit gic iit eh can Gapadebankvueutoeeadann A 17% 1,06 1,668 “+50 833 3,801 &, 355 6,034 
AMA to agriculture 5/.........cesceeceesceeeseeeeeees ° 162 1,235 pee -893 980 2, 1,006 1,034 
Social Security ¥ OF Wi cccccccccccdsscosscceses 4gg 5921 1,020 +428 852 on 1,622 1,509 
DISS WM s cccccccccscecccgccocccvescvescccsvecesess 189 586 4 +23 407 1,038 1,4 1,935 
Other general expenditures 5/....... i sedenennenks oeeee 728 1,126 1, +348 1,403 2, 208 3,332 &, 312 
Reserve for contingencies......... eeeeees eeeceseeces ee ~ 7 - - - - 120 200 
Government corporation (wholly pore ote. (net): 
~~ —ye~ and r a astwits 165 -220 328 136 
4 ree ° 
RG ew etn ncdsadsadsossechesede ‘Wisekinecethy ° -2 an } - +519 { ais } aad 4 
Commodity Oredit Corporation..........sccsecseeces - +615 -1, -1,07 -38 
Dettcds cd coccececccees ssbncinetecda ececccocecece e Hee -873 589 +1, 462 -1,385 “314 363 362 
Sa VV SS 
Total budget expenditures.........sesceeeeee pa aE 38, 088 15,467 17,525 962 63, 72% 42, 505 37,728 39, 669 
Budget ourplus (+) or deficit (-).......seceeecsseeeee voce | _=218,285 a #1659 +1, 680 -20, 676 +754 +7, 483 +4, 808 
Source: Deadly Sreasury St except as noted. / Expenditures of the Department of the Air Force are currently 
5) Sench aon Sie Sh Iota teamene thee tintaes atthe et see Deing made from Arny apprepriations pending transfer of funds 
posed legislation. Bxpenditure items have been regrouped to confers rr ce wes Oe ot Dee © 1947. 
to Baily Statement classification. transfers to trust accounts, ete 
2/ Includes chiefly alcoholic beverage taxes, tedacce taxes, mamfac- 4 Includes expenditures for public vorks untertaken by Veterans' 
turers’ and retailers’ excise taxes, ani estate taxes. Ani nistration. 
¥Y/ Includes deposits resulting from the renegotiation of war oye Tncludes railroad retirment and railroad leyment 
% of 


Bapley- 
dot. 





















Public Debt and Guaranteed Obligations Outstanding 


(In millions of dollars) 






















































































Bnd of first 6 months, Bnd of fiscal years, 
fiscal years 1946 to 1948 1946 to 1949 
Change Actual Estimated )/ 
1946 1947 1948 17 
194s 1946 1947 1948 1949 
Securities issued by the United States: 
Interest-bdearing dedt: 
Public issues: 
ORs vais vis cecvenesinsdcoaccanate ‘ 198,778 176,613 165, 758 -10, 854 189,606 168,702 |} 
Nonmarketable........... eS Rae bees 56,915 56,451 59,492 +3, 040 56,173 59 
Total public issues..........seececeeees 255,693 233, 06% 225 , 250 -7,81% 245,779 227, 747 
Sead iid haiwisessscdahsptvabeionins 20,000 24585 28,955 +4, 370 22,332 27366 |f *™ ih 
Total interest-bearing dedt............- eéés 275, 69% 257 ,649 254, 205 -3, Way 268,111 255,113 
Matured debt and dedt dearing no interest....... 2,422 1,500 2,695 #1,195 1,322 3,172 | 
Total public debt outetanding.......ssesecseseee| (278,115 259,149 256 ,900 “2,249 269,422 258, 286 250, 900 246 , 200 
SSS = —————_—_—S=—=E=ésDl==S=— = a CS 
Securities guaranteed by the United States: 2/ 
Interest-bearing debt: 
Pe esuonenhe 41 3 12 ¥ 
a... ee mz ast 3 “23 2a & 
Total interest-bearing Gebt....ce..sesseeees 553 332 76 -255 467 83 oer rere 
Memeped MOAR. 66's dscvsctienes icane POORER RE Pep 15 a 5 -2 10 6 
Total guaranteed securities outetanding......... 567 339 6 -257 476 “90 6 | 62 
GoooS=— ESSERE SS 
Total public debt and guaranteed securities 
OUbSCADELNG sce cccccseccsecerevereees sist hase bes 278 ,682 259, 487 256,982 -2,506 269, 896 258, 376 250 , 966 246 , 262 
Source: Daily Treasury Statement, except as noted. 1/ Based upon the 1949 Budget document; figures include effect of 
n.a. Not available. — legislation. 


2/ 


udes guaranteed securities held wv the Treasury. 


Means of Financing Cash Requirements 


(Im millions of dollars) 
























































Mirst 6 months, lete fiscal years, 
fiscal years 1946 to 1948 1 to 1949 
Actual Betinated }/ 
1946 1947 1948 - 
1946 1947 1948 1949 
Amount required to be financed! 
Budget deficit.........s+00+ decoscccccesecs Sveensns 18,185 21 - 20,676 p. * « 
Net decrease in mbdlic dent RI ee ere - 10,273 1,387 - 11,136 7,386 4,700 
Net increase in Fund dalance...,.....--.+++ 1,306 - - - - ° o 
Net expenditures in trust accounts, ete. LY EEN - ae ry 524 Shs 869 159 
Total amount required to be financed..........++++. 19,491 10,736 1,870 21,200 11,684 8,255 4 859 
SSS —_——— 
Means of financing: 
Budget surplus......ssceceseceessseveeseveee seeeces = - 1,659 - 1 7,483 4,808 
Net increase in pudlic “gore seven db bensve padwdsesees 19,432 - - 10,740 - - - 
Net decrease in General Fund balance............- éo - 10, 736 211 , 460 10,930 772 51 
Net receipts in trust accounts, etc. 2/...........- 56 - - - - - - 
Total amount financed..........csseeeeecsscececeves 19,491 10, 736 1,870 21, 200 11, 68% 8,255 * & 859 











Source: Daily Treasury Statenent, except as noted. 


L/ Based upon the 1949 Budget document; figures include effect of 


stat legislation. 


ses trust accounts, sales and ‘redenptions of ebdligations 


of Government corporations, ete., 


in the market (net), increnent on 


g0ld, seignicrage on silver, miscellaneous funds and and accounts, and 
ourrently @ clearing account for outstanding checks ani telegraphic 
reports from Federal Reserve Banks 
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(In millions of dollars) 


Table 2.-. Analysis of Receipts from Internal Revenue +/ 
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the Social Security Act. 
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Budget Receipts and Expenditures - (Cont inued } 
Table 3.- Analysis of General Expenditures 2/ 
(In millions of dollars) 





Veterans’ Administration, 
interest on public debt, and 
refunds of taxes and duties 


Other general expenditures 





Tater- 
national 
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3,802 
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15 





6/ Includes railroad retirenent 





Total 
Fiscal year general Refunds 
or math e@xpend- Interest | of 
itures on the taxes 
public and 
debt datios 
eee 5,985 562 926 
323 ececcccccccccuee 7.313 7 gal # 
Vise on ceugetoare p28 557 1,041 cs) 
Wc deccccescceces 079 1,111 87 
AQHA. cscs seeeceeees 6,005 1,260 2 

pecestece eee 635 72 1,608 

19¥4.....+ aoe Hat} 2,609 ae 

vecececcecéscs ee 8,730 « po 1,707 

Ses Ghoadaghene 14, 559 2, Tez 3,027 

IGRI... +. secsescoee 2h, 323 6, 4, 958 3,0m1 
1947-Jenuary.------ 1, 523 5u9 b 68 

Pr Weeccce 23 233 4 in 

Mareh...+++++ . 2,063 626 361 

Fg encbesses mt x — 593 

Mia caadnane 3,099 583 1,396 wo ; 

Fahy... seeeecee 2,075 539 U5 120 

eeccceee . 1,73 Ags we 103 

Septeader...... 1,737 485 52 

Octoder.....+++ 1,1 47s 157 

Bovesber....--- 1,1 506 127 a 

Beoember.....- 2,16 5 12 52 

Source: Daily Treasury Statenent. 

* Less than $500,000. 

}/ General expenditures now include expenditures for revolving funds; 
back figures have been revised accordingly 
Includes public works underteken by the Veterans' Administration 
Does not include trans to trust accounts, ete. These are 
shown in Table 5. 

4/ “Refunds of taxes" ino transferred to public debt ac- 
counts to cover issuance of fite tax refund bonds and 
exclude cefunds of taxes under the al Security progran. %- 
cess profits tex refund Donds were formerly issued to corpore- 
tions entitling them to a pos ye Fy 

s profits tex paid. fhe Zax Adjustment Act of 1945 reduced ty 
108 the amount of excess profi tax to be paid and abolished the 

credit. Fer amounts o xcess profits tax refund bonds 

is see table entitled “Analysis of Issuance and Retirement 
of de Devt". Ont excess profits tax refund bonds may 
be redeemed at the option of the holder commencing January 1, 
1946; when such redemptions cocur, they will sppeer as retirenent 
of public debt. 

3/ Consists of nditures, forest 

works." 


of Commodity Oredit 
er 1945, $257 million; July 1 


and railroad unemployment activities 


repayment of capital 
agenci Yor further 
June 1943, page 9, 
Tac million 
price support of agriculture. 


tures made by Department of Lebor, U. 8. Be- 


y), reclamation projects and the 
Works Administration. ludes certain expenditures for public 
and related activities 


for Bmergency Management, War 
Service), under authority 
Yor further details, see tables which 

the Social Security program. 

Incluies public buildings, 
and trails), river and harbor 
Valley Authority, Public Housing Administration 
Public Housing 4uthori 





public highways (including forest roads 
work and flood control, Tennessee 


‘hatte 


been reduced $315 million representing the 
funds by certain United States Government 
detaile see “freasury Bulletin" for 
footnote 12. 
for Commodity Gredit Corporation - postwar 
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Budget Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for National Defense and Related Activities 
(Im millions of dollars) 














































































National Arned Other na- 
Military Berets laciseus lot | nog | wea“ lessective| Srone~ | Waited Fetions |Surpine [tional de- 
Fiscal yeer | aoa. Boted?ichnent pee ture = (@F@) =| oral | Hone egg ury _| States antp- ata Belier™ property |fense and 
or month Bepart- | Depart-| of 2 Depart- Works | Finance |(adminis-| Depart-|Meriting ping | te | ona 1 sposal |"e2eted 
=— of og og &/ rity | Agency aad trative)| ment | Commis- rom China| Rehadil-| agencies |Stivities 
Vv Bends] Camm Agency sion : itation expendi- 
2938... 6+. s eee 1, 432 - - - - - - - - 1 - - - - - 
1959... ceceee 1, te a = - 7 = a — i - 4h = = - = 
bene eccccccce . @ rs . 3 - = = ee % ns a 2 = - - - = 
hOW2....-. + ee 26,012 ak! oro s580} -| « 608 pot) 62 297 3 | 59 929 | 132 | 200 . - 362 
1943, . | 72,109} 42,265 | 20,688; =| | 2,012] 153} 215 60s 52 | 1,202 | 2,776 1,105 | ko - - 
RL 00594585 87, kg, 42 eg - =| 2,143 133 228 539 2 1,432 | 3,812 {1,922 - - - Es 
= Giga| Rem lSSa| <] ime) |e) B) Shee | PSR |B] BR) ay ME 
OWT... 2.00. c| 17,Iee| 72825 Stor heey} 139)  -17% 16 is 99 * 4 en | 7% - | 1,502 | whe 307 
1947-January..| 1,412 (ont 353 20 1 2 3 2 bs - 102 5 
February.| 1,457 ring 351 EA 3 1 2 4 3 4 47 ¥ ~ 103 5 12 
March... 1,428 359° F +] 2 1 2 % 2 12 7 - 52 15 
April....| 1,728] 735 ‘267) a 13 2 » » 2 4 n ‘ 189 20 
May...... 4 4 se or 6 -38 1 5 3 2 -3 30 y - 101 B 16 
June..... ig 363) 35 5 -27 1 3 3 3 -1 50 - 132 51 12 
July..... 979 = by 4 y y y y 3 y -15 y y 81 hg y 
. 431 | ° 4 1 1 40 
cea] | BT RS) : u 3| 3 
Octoder..| 1,151 645 357; ‘2 ° 36 mi 22 
Tovenber.| "936 503| 350| al & y y y POU] CB OS i y} “| & ¥ 
December . 996, 565/358) 15) 3 Y Y/ ° Y/ 20 Y/ 19 20 V 
Source: Daily freasury Statenent. Panema Canal; and capital stock of Smaller War Plants Corporation. 
* less than $500,000. Includes Defense Aid al Fané through the fiscal year 1943; there- 
U/ Bxpenditures of the Department of the Air Ferce are currently de- after such tures are reflected withia the respective departments. 
ing made from Aruy appropriations ag transfer of funds 5/ Classification 4 to reflect expenditures under "Bational Defense 
pursuant. to the Act of July 26, ° and Related activities." Prier year expenditures are included under 
2/ Administrative expenses in carrying cut sions of Act are o” : 
included under Departments of the foe &/ Nitective Seapethen 2, 2606, copeettnenes <t ts. Tit Sees Seaihe- 
‘ tration are included with the expenditures of the U. 8. time 
3/ Yormerly Mational Housing Agency; includes war public housing Commission to which all functions were transferred for the purpose of 
functions. liquidation by December 31, 1946, pursuant to Sec. 202, Public Lew 492, 
u/ Incledes war tures of Commeree, Justice, Interier, labor approved July 8, 1946. 
and State Departments; Civil re tangy be ssion; Brecutive _ Y = yg eaateaced from other expenditures of these agencies 
‘ ° 


Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(Im millions of dollars) ' 



































' Veterans' Social Govermsent Federal 
Fiscal year Admini s- Security ee pecndlbes contri bution 
on tonth Potal cain pregren retirement ba ead to District 
hd (U, 8. share) of Columbia 
1938 seereeeeee eeeeereereres rere reerereese 225 - 146 73 - 5 
ny hb cvcececpecacacece eceveese essere eeos 187 - 107 sb] . H 
oh SOSH HEHEHE HEHEHE EET ETOH EEE EEE etree a 10 iz . 4 6 
lL) PPPPETETITITISITTLI TTL 
IQNZ. .cocccccccccccscccccvccecoeccesccecs ° 361 1 } = 103 126 6 
IQS. .crcccccccccccccccesecssecescssceves . y 30 221 107 6 
| aRRESTRRRR MENS ORE mpbRtantS ate PH xan 4 ot Rn § 
ae eeeceeee PTeTTIEOOCOCCO Le . 1, 1,126 31s 1 oe 6 
Sins shscsceyaponcneshcs bacdeeseaenne waale 1,918 1,381 302 7 -18 6 
ADT ccccccccvccece eesccccccccccecees eevee 1,355 817 308 223 pe x 
WT Tammary....cscssccceccvcees sovenas se 71 | oy « a“ a 
February.......+ pnedens écvennnente ‘ie 16 1 - e o « 
Margh....cssees Seeeeereeeeeeseesees ee 1 1 = oo - o 
MRED ooo ccvcccccdacdccscecesoccsncse . 46 1 hy - o e 
May... eee . ereee . eeeee 432 432 - = - - 
TURD . ccc vcvccccccccccccevcvecsesevece 18 1s - ° e e 
TaLy.cccccccccccccccccsevcevccsecoce ’ Sag 521 2 o ya 
Mngast....cccccecccveccecccecvecceces 273 i - Oke - 12 
September. eoeee Peeeeeerrereses eeeceee 9 o = = - - 
Oededer.....o-cccrcccccccsecovcvoves . 60 3 56 - - « 
COCO e Ree ee eee eeeee eeeeeee 20 20 @ - - - 
December .....+20+5 oe cccccccccccsccese 2k 23 1 - - = 
Source: Daily Treagury Statement Includes railroad retireneat and reilread unempleynent activities. Yor 
bd Less then $500,000. v further explanation see tables which follew en Social Security ° 
Additional transactions are shown in Padle 3. ¥/ Seprosemts Qeanensthend fin counesnty See Sates Wau omn fe 
ce Certificate Fund and the National Service riculture. This activity formerly come under the of Distriku- 





tion and prier thereto under the Agriculeural Marketing 








Budget Receipts and Expenditures - (Continued) 
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Table 6.- Analysis of Expenditures of Government Corporations (Wholly Owned), Btc. (Net) 
(Im millions of dollars) 
a? Commodity Federal Pablice Corpo: ction ) 5 
Gredi Axport-Import| sensing Housing Owners! ration Rural Blectri- 
my . feted pao Denk of Adminis Aéed nd o- Cor- Rational defense fication ag 
tion Weshingtes tration tration }/ and related Other Administration 
activities 
-208 -18% = - 1 43 ° -9 ba 5 
320 136 2 - 55 -60 - Bae ° -59 
| sf. se ee et ge eee 
. - 
1, me ° 5 as ee 2,255 -hg 1 -n 
Es a 1% “1 . 6 d -% 3,199 -727 1 “f 
13k stasetuetacesinbe ‘on RY , -2 3 x 2,682 -2h7 -1 2 
1 nennendschidecssnad -7 471 . 5 12 -323 472 ~288 3 -342 
Pnicstéetetcevetchaat ~1,308 -1,0% -106 -20 1 -275 32s -23 -7 -1599 
MG adeanedoitie sduciil = -1,076 613 -1 1 ~202 136 25 -30 27 
1h -Sennnay er ee = - 78 : -1 - 29 = m 2 s 
eet el ee 3 3 ir} 3 50 : wo 
GN  cbiccacnddd 20 2s 73 3 -15 -87 -35 -8 55 
PbesFiacocesoes 614 590 83 -1 ° -13 - -18 7 -23 
Dt bkcvesseheod 970 116 v 81 -6 -1 -18 res 119 -33 37 
a a -9 -2 a.a. -12 83 2.8. -2 
151 ile Bt -2 2.8. -16 y 19 a.a. 6 
180 -80 5 1 na. -17 na. 4 
63 -12 39 -2 a.a. -13 Y 7 a.a. 6 
mh 57 a 1 2.8. -11 ¥ a 2.8. “ 
37 29 3% -1 2.8. -l2 -11 2.8 






































Hot available. 


* Lees than $500,000 
Mame 


of 1947. 


plies, J. 8. 


Daily Treasury Statement. 


Development Corporation. 


3/ Includes Federal Orop Insurance Corporation, Farm Security Adminie- 


tration, Federal Farm Mo: 


Loan Insurance Co tion, 
rporations, and Tennessee Valley 
Paynents of $957 million were made during the fiscal year 


Production Oredit 


Includes transactions on account of RFC Mortgage Company 

Metional Mortgage Association, Office of Metals Reserve, 

Rubber Reserve, Office of Defense Plants, Office of Defense Sup- 
Commercial Company, War Damage Corporation, and Rubber 


from Federal Public Housing Authority (originally 
U. 8, Housing Authority) pursuant to Reorganisation Plan Mo. 3 


Corporation, Federal Savings and 


ederal Intermediate Credit Banks - 
authori 


1986 by 


, Federal 
Office of 


the culture 
to oe Commodity 


ment (charged as war and defense activities) 
t Corporation in reimbursement for agricul- 


tural commodities procured in connection with the lend-lease pro- 
pe reflected in previous expenditures of the Commodity 


* Corporation. 


Similar payments during the fiscal year 1945 


amounted to $1,182 million. 


The act of May 26, 1947 
to cancel notes of the 


authorized the Secretary of the Treasury 
bommodity Credit Corporation inthe amount 


of $642 million for the restoration of its capital impairment. 


(net). 


This amount is treated as a general expenditure with a correspond- 
ing credit under Government corporations (wholly owned), etc. 
A similar payment of $921 million was made in July 1946, 
guant to the act of July 20, 1946. 
t classified separately from other expenditures of the corpo- 
ration after June 1947. 
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Budget Receipts and Expenditures - (Continued) 





Table 7.- Total Budget Receipts and Expenditures by Months, Beginning with 10388 


(Im millions of dollars) 























































































































































Calendar year Apr. May June duly Sept. Oct. Hov. Total 
Net budget receipts 1/ 
308 262 373 TT 273 678 350 5 
367 213 347 557 265 676 279 364 4 
Ady 304 400 649 32 Ti 333 362 Fs 
Sh 565 394 | 1,276 413 1,135 5 564 
738 695 563 | 2,492 187 2,527 601 16 
955 ase | 1,880 | 4,569 | 2,007 5,467 | 2,030 | 2,099 34, 55% 
2,503 3,087 | 2,950 | 6,247 | 2,263 5906 | 2,001 | 2,2h0 iu ?hoa 
3,787 2,929 3,085 | 5,914 | 2,695 5,189 | 2,530 | 2, 46,046 
3,678 2,677 2,733 | 4,479 | 2,539 4,478 | 2,566 | 2, 41,601 
4,378 2,556 2,865 | 5,473 | 2,397 \,s72 | 2,390 | 2,793 43,977 
Budget expenditures 2/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc. 
1938..... edabeuet Roe 631 566 930 725 18 137 646 
Bs asks aneee ditesewrs 694 895 6h Te. 721 648 
Moises casccscses ease es 647 887 818 759 869 os 
WAL ccdsccecesocese see 1,325 1,141 | 1,528 1,598 1,874 2,083 1, 
19K2..... eeesece 3,753 3,953 4,530 5,160 5,931 5,937 6,363 
MOR os tititesbine ad 7,466 7,435 | 8,327 7,112 7,535 7,456 7,839 
Ok. 1.893 Be92 | 8,625 | 8,110 7,930 | 8,02 | 7,828 
1, 9,275 | 9,641 8,557 6,611 5,950 4,656 
oa 3,677 | 5,513 4,514 2,851 3,023 2,557 
3, 4,466 | 4,570 3,60% 2,752, 2,383 | 2,100 
Including net expenditures of Government corporati owned), etc. 3/ 
WD cc ccccdsacdacauees - - - 8,100 90e 8,135 7,946 
SOM, .cicciveueccapdite 7,901 9,12 | 9,759@ | 8,622 eer 5,695 | &, 581 
WS. ncccccccccvesccece 4,268 3,864 ose 3,644 2,755 eine 2, 
1947...+. ceeabeusaneeke 4,001 3,851 | 5, 3,669 2,932 2, 2,1 
Dadget surplus or deficit (-) §/ 
A. Excluding net expenditures of Government corporations (wholly owned), etc. 
SEARS ee Siseecunde 212 -369 ° -156 451 ho = 
MG cesses basics shied -132 517 - -339 499 65 “ig a 
SER ia sctccdesae siaced . -22 479 -2h7 237 -487 48 -536 455 
UGbL ..ceweccececes tees 167 “TH “747 252 | -1,18 -739 | 1,637 | -1,294 
BOM Sdcccevdysn pisedten 126 | -3,058 -3,391 | -2,037 -4 413 -3, 404 -5,331 | -5,761 
EER peat ad 147 952 -5,955 | -3,738 | -5,105 -2,087 | -5,426 | -5,740 
“ SRSES PN ins re -5, 342 2)378 5,947 -2,004 6,023 -5,587 
BGS. cciccccrvesees oeee -5,040 6,190 | -3,727 -5, 862 1,422 -3,420 ,282 
WRG. ccvccccee ccocccecs ‘1,146 | -1,573 <9bk | -1,034 | -1,975 1,627 479 193 
oe Cee eres éasceses oe “2,209 | -1,42e4 -1,601 903 | -1,207 2,119 7 Oa3 
Including net expenditures of Government corporations owned), etc. 3/ 
se = Lf 5 937 “1,976 4,1 5 706 
-b,972 | -6,008 | -3,838 | 6,126 8s | 71s | 23208 
-1,591 -1,131 873 -1,105 1,723 420 -165 
<1, 445 -987 47 | -1,272 1,940 55 Beg 











3/ Monthly figures for the period January 1938 through June 1944 are 
lable. 
total expenditures. 


4/ 


38 
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Trust Accounts, Etc., Receipts and Expenditures 


(Im millions ef éollers) 






























































































































Total trust Tederal Old-ige and National Services Life —— 
leynent Railroad Retire- 
=e Mg ee Inwurence Fund frast Fund neat Account 
a pe pe year eeipts (+) 
sonth net Expendi- Rxpendi-| Bxpendi- Bxpendi- 
pen oA Bet _— tures }/ Hot | Receipts | sores Bot | Receipts ics Bet | Receipts | pies 
saree (-J) 
1 38S 4ol . - ~ “2 763 752 + iss 146 
3 530 529 - - - = 536 co = be po 
“10 9 Et “1 + 3 + 1k 1,118 “11 127 11 
be] 967 58 “11 46 °| 1288 | 1,25 ° ls as 
+6 | 1,218 | 1,me2 -* j6 320 6); 1, 32 1,40 a) 221 217 
+6 a4 2,382 +12 905 893 +3) 1,567 | 1,564 -2 HH 275 
+30 1, 1, +26 2,127 2,102 -1 1,508 1,508 “1 323 
+26 4 1,368 *19 2,5 | 2,332 +32 1,280 | 1,288 +3 312 308 
37 | 1, 1, “11 1,50 | 1,56 23 | 1,269 | 1,y12 +1 323 322 
+38 - +9 101 +1 46 43 
a ae i +6 5 3 3 175 a -1 ° 1 
% 281 -2 47 A 50 55 . . . 
+26 cc) 42 Bo} 53 Me <8 43 . 46 46 
ces| wo| we | as | | us |] oon | os | |] : 
-358 108 866 S 228 us -10 117 127 +1 22 21 
on 72 1 5 66 9 as ° 512 511 
+287 329 43 oll 5 3 265 he . - 1 
-320 3 BS) 7 % &7 -12 43 oh +1 ° ° 
*19 66 a pm Ne] 52 -3 A ae ° 57 57 
+132 x10 178 43 37 9 213 205 +1 = » 
“154 27 180 -1 57 58 -2 53 55 +1 . > 
Special deposit Sales and re- 
Other trust accounts g/ yoenseeys on Gieer escounte and aic- demptions of 
Dida ode ns eellansous funds 3/|| obligations eaten 
of Government 
or asath y Rependi- corporations, — 
jet Receipts Gatun Bet Net Net hes, 2a te 
market (net) §/ 

-4 323 327 51 +0 -4 - a 
+24 349 5 = -16 #1,106 - 
35 oe 331 ° +08 4288 is 
420 * +20 2 +852 “ 
+b 472 426 ° +14 +116 -1,809 A 
2 567 ° - +264 ~694 ~ 

+129 820 pe - +503 -2, 874 - 
+620 1, 693 Re ° - +1, 669 -1,553 - 
-110 2,135 2, * +8 -647 -95 - 
-302 1,505 1,807 ° - -372 -359 555 
i} 53 4s . - hy -75 -56 
+237 296 2 . ~ -146 -113 +102 
“als 160 ° 471 8 #9 
485 Las re “4 - +101 -7 +67 
-185 -146 ° - 2 -3 +37 
-140 24g 389 . - -93 8 
= a Ss . - -5l -12 -146 
° i 3 - -173 
+91 140 ad ° - -140 -121 
Z| 8| 3 : a : | 3 
- -1 a 
-326 96 422 - - +8 +23 orf 














Dat 
Lees than $500,000 
Figures have deen 


fund 


from trust fuad receipts. 





Net budget receipts 


Fevised, beginning with the fiscal year 1940, in 
accordance with present classification of these items. Reinburse- 
ments for those administrative expenses which are not paid directly 
from the Pederal Old-Age and Survivors Insurance Trust Pand (cost 
ef collecting empleynent taxes, etc.) are now classified as trust 
tures rather than the former treatment as a deduction 
Total budget receipts are increased ty 
this revision since the reimbursements for administrative expendi- 
tures are reflected in miscellancous receipts. 


y 


Y 


are unaffected, however, since the apprepriation to Federal Old-Age 
and Survivors Insurance Trust Fund is now stated on a gress basis 


rather than net after reinbursenent. 


Includes Government retirenent funds, 


etc. 


(See footnote 3.) 


Comprises Public Works Administration revelving fund, special de- 
posite (net), and, éuring the fiscal years 1940 threugh 1945, 
transestions in commodity feod stamps by the Department of Agricul- 
ture, Commencing July 1, 1945, such transactions are classified as 


Other trust accounts." 


Het receipts in this column constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 
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Social Security Program: Section I - Budget Receipts and Expenditures | 
Table 1.- Social Security Act 
(Im millions of dollars) 











































































































Receipts 
Gross receipts 
year Security taxes Less amounts credited 
a pd fotel coor = to Pedaral Ohanage 
Federal Insurance Pederal Unemployment and Survivors Iasur- receipts 2/ 
Contributions Act Tax Act ance frust Fund }/ 2/ 
(O1d-age insurance) (Unexployment insurance) 
MNES nchokacecia sedveseus dsnedéotecione 604. 514.5 90.2 387.0 217.4 
MIB A cccccciccccbcccesvesscosesetoetcosse 631.2 ie 100.9 503.0 128.2 
Se eGeeaseegacdsvaces te 712.2 ‘| 107.5 ee:? 162.2 
MS SaxG6Ts 4dcéens jeunes edvadecebedeowae 768.2 690. 97.7 ol 100.2 
ee sctitecontentes eoeeee | 1,015.6 895.6 119-2 895.6 119.2 
19%, eevee eee rereeree Seer eee ereseeeeore 1,288.9 1,130.5 156. 1,130.5 158. 
Mi oe ésvs cuissvdebecee odcecbessaccoocccec] Mane 1,292.1 179.9 1,292.1 179-9 
Mc cicesctccsces eC esecceercccccoeecccoce 108-3 Hee : 3 ene x e 
Ms 3666000 séee Sodaddabtncdcdodeesyeega 418. 238. 5 238. e 
IPT. -rcccccccccsccccccscccccccccceccecces | 2,03 1,559.5 wes 1,459.5 es 
LDU Jammary sins. ssccccccssevcsccsevccece 56.7 42.3 144 ka.3 14.4 
PUR ac cccccccceccssseccedesssiecs t) 266.2 115.8 266.2 115.8 
Cs odncnasvecsescbescadeceschaeastd 78 5.4 12.0 3.4 12.0 
Ritich ies aie tabaibabbecaasses 2.6 0 3. 69.0 3.5 
Be aie MeL 3e.3 soe 133 4O.s 11.9 
“une 9. 7.9 1.3 7.9 1.3 
July Toe 72.4 2.1 72.4 2.1 
dagust A " 9.4 529.3 9.4 
amt 33 2.8 13.9 2.8 
Oetedere ce ccccccccccccccsccecescccsese 6.2 Ke 6 65.6 6 
Bovember...... Peer eereerreseseeeeeeee 320. ° 8 10. . 
December........++05 Ree ee o dicted 8 he 3 ert 25 
Expenditures 
Grants te States 
Publi Department 
Sceial Seourity Admini stration Health a — 4 of Excess 
stuiate- Service labor Refunds || of 
pp ai Total trative Unemploy- of expendi - 
Vy aime Old-age aa to 444 to |ment com- oaate page * oe Chila | U. 8. YB 4 
assiet-| “P84 lene | pensation welfare} Ruploynent 
ance | ** pita |adminis- |¥O** = ho service! Service 
ohi léren| twetien (a cos en V 
5| 20.0 |271.5.| 182.2] 2.5 5.2 ¥1.9 8.9 3.8 2.7 1.4 - M1.0 8/]) 115.2 
353 21.3 | 320.3 | 208.8 0 3 58.9 8.0 e7 3.0 1.5 - 1.8 nb 
+2] 25.3 5 - ey a 22 38-3 9.4 8 23 1.5 - 23 222.0 
4} 31.5 4 st 2 7.2 3.0 10.8 5.5 0 13 - 2. 39-3 
a) 31.5 9 el 4 6.0 70.3 11.4 22 4.0 re - 3.5 5 
2) 33.3 | 491.2 Bea 3 6.5 2: 10.7 5 3.8 1.6 20.7 2.8 368.8 
-2| 32.1 | 468.0 ¢ 57.0 10.3 3 10.9 6.2 3.8 1.4 1.3 4.2 34.3 
-3} 31.9 1322 ad 52.8 10.0 3.2 10.7 » és 1.4 1 03 306.7 
3.5) 38.8 | hos. 2] 59. 10.3 55.6 2 “3 2 1.3 5 02 363.5 
758.19/ 2.9 | 72.1 | 525.7 | 113. 14.9 59.8 -| 20.7 7.5 2.0 4 8.8 573.3 
on oe 6.2) 46.7 Ped . He ~ e. S 3 : - oie 
. * ‘ ° ° ° ° - . . . -3%§.1 
a 2.3 He 52 2.3 5 3.8 - 1.0 a a2 7 12.6 
15.5} 2.2 12.8 7. x | -.7 - 1.9 1.6 5 ° 5 12.0 
x 1. 1. 2 3.3 10.3 - 1.2 8 - ° ‘ 143.8 
= 22 e 3 30.9 7.2 a 5 - 1.5 6 bd ° 3 Ma 
e 2. 5 59.1 16. 1.7 9.6 e ° ned + ° 6 68.5 
3.69/ re : p 53.6 | 12. 1.5 6.0 - 1.5 1.1 * - 6 . 10,2 
§2.3/ 1.5 49.9 | 37.4 9.9 1.0 4 - 4 2 5 - 1.0 49.5 
70.6; 1.7 67.7 t 12. 1.6 5-7 - 8 8 * - 1.2 70.0 
HH 1.5 83.8 \ 12. 1.® 10.0 - 1.9 1.4 el “ 3 76.1 
-5| 1.7 55.2 1 9.5 1.5 3 - 1.0 5 5 ° p 56.0 
Sour Dat Statement. expenses payable fron ther appropriations, princi for the 
3 She , 000. following conten Aca of Tehesuth Rosen = go ae 
Department, and Public Health Service and Office of Baucation of 


e See € 


the Federal Security Agency. 

Beginning July 1, 1945, payments previously made under the Social 
Seourity Act were discontimed, and thereafter were made under 
_revtahens of the Public Health Service Act of 19¥4. 

noludes expenditures under Social Security Act by the Department 
of Labor through July 31, 1946. 

Classified as ive Office, Office for Buergency Managenent , 
Var Manpower Commission” through July 31, 1946. 

Covered by appropriatiens ty ° 

Second Deficiency Appropri ation , fiscal year 1936, Sepmneiates 
$41 million for refunding te certain States portions of ar 
pleyers' tax for 1936 colleeted under. the Social Security Act. 
Total includes amounts transferred to the Federal and Sur- 
vivors Insurance Trust Pund as follows: Miscal year 1947, $375,000; 
dugust 1947, $700,000. 
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Table 2.- Railroad Retirement Act 


(Ja millions of dollars) 


Security Program: Section I - Budget Receipts and Expenditures 





Treasury Bulletin 







































_ oon Receipts Bxpeadi tures Qneees of 
year Taxes on déminis- Pransfers to expendi- 
or month earriers otal trative Railsved Botire- Refunds y- 
and their ment Account of 
eupleyecs }/ vy (trust accowt) 
BGWeccccccccccccccccccescccsoccvecscece * > | 149.0 2.6 146.4 FS | o1.2 
19 SSSR ECHR ETHER EERE HOE 1 3 110.0 7 107.1 el 7 
MMchececcsgdsesereedss besbbesexeses oee 121.0 123.3 2. 120.7 . 2.3 
Minis ncsencsdessoncsnagetpeacass aban 136.9 128.2 3.8 12h.4 ol 8. 
MEL abbsdcreccesesées eichaWhgebenscseqae 170.0 148.5 7-6 140.9 > 21. 
- hehe PPITTITITITTTITT TTT 208.8 220.2 5.4 214.8 . 11.4 
1944... -. 267.1 265.3 2.5 262.7 el -1.8 
a: pbdece 285.0 3.5 &} 308.8 2 26.3 
5” SePPrrrrrr rrr ere 262.6 295. 2. 291.9 1.1 12.8 
Wo acccccccecs eo cesconesion SSeccscccccce 380.1 02.6 4.3 296.5 . -77.3 
1947-January...... eeeeee Seer recess seseree 1.5 Wee 4 4.0 ® 42.9 
FOdruary..-.cscccccscocsceceees asees 4.9 a . - * 4.8 
Maroh...... PTrTTTiTiTiitttttitt 76.8 2 2 > ° -76.6 
april... wececesccoces cecccccccece 2.6 45.5 ° 2 ° 
Ticichaddarectssced sapndeosnastabad 12.2 22 2 = ; ans 
June. eeereereneee Perereeeee eeeeesere 112.0 1.5 1.5 aad s 110.5 
DAY. occcccescccccoscceccccccooccess 6.0 512.2 6 $11.6 ° 506.2 
Magast ... ce eeees pcidhbankesoen scala 13.0 3 3 - ° “12.7 
September... cliabbncceceuscace 116.3 3 @ - ° -116.0 
Qeteder.........+0. estR sd swascscas 2 57.0 5 56.0 . 8 
Wovember......cececsscsscuseceseees . 8.6 3 3 ~ ° en 
Becenbder........- sipadeudcocvocviese 126.2 5 5 * * -183.7 
Seurce: Baily freasury Statenont 2/ neludee enly expenditures from appropriations mefe specifically 


fer efiministrative expenses relating te the Railread Retirement 


Table 3.- Railroad Unemployment Insurance act 2/ 


(Tm milliens ef dollars) 


Ast. 
3/ Covered ty appropriations from the General Fund of the freasury. 











Receipts RBxpendi tures 
Railroad Administrative ex- Pransfers to Brcess of 
Fiscal year unemployment (Railroad Railroad expendi- 
or insurapce * Sotel * Unemploynent In- tures 
coatri butions asurence Adminis- surance Account, 5 
tration Fund) 3/ Uneaployment 
trust Fund 4/ 
PPPTTITTTTTTittititii ttt 4g 5.0 5.0 i . 
AQMD. oe ceesecevesercees ceseccccceces ebece 6.8 10. 3e% 165 
sogece 6.5 6. 2.5 9 
10.3 8.2 2.2 e3 
12.1 mu, 3.2 11.7 
13.2 12. 3.7 8.9 
12.9 13.1 5 9.6 
14.2 13.7 5 9-2 


POU PUES O CECI Eee 
SOTHO MERE w eee eee eeeeeeeeeeee 


SOOO e eee eee eee tee teens 


TERRE U OCC CCC eee ee 
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Social Security Program: Section II - Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 


(Oumalative from organization - In millions of dollars) 


































































































































































































= Receipts Expenditures Balance 
frans- Salaries, Unexpended balance 
Bnd of fiscal Apprepria- Interest | vers [fetal | O1d-ags pe Sieonr-at eiens : 
year or month Total = expend- | benefit fer efminio- | 5 otal st- | In In disbursing 
enc a? mapa papest Gonorail iteres paynente| “tive ig mente | General | officer's 
ments und expense 2/ Insurance 3/ Fund account 
782. 0 17. - 5.4 5.4 - - 7717-2 662.3} 113.0 1.9 
1,199.8 ae ut - 29.3 19.3 - = |/1,180.3 | 1,177.2 2 2° 
1,792.1 | 1,705.0 87.1 - 47. 35.1 12.3 - 1 1, 138-3 5 1 
2,536.2 | 2,393.2 we - 138.6 99.5 B: - (|/2,397.6 | 2,380. 6.2 10.8 
3902-8 268.8 1 - 275.6| 209.8 2 ~ g27-2 3202.6 5.2 20.4% 
720.7 419. 202-5 - 4 3 ny - r 3 236.8 a 2h, 
6,116.0 | 5,711. -7 - 6 3.7 0 - 3,46. ] 7608-9 1 a. ’ 
7,549.8 | 7,022. 36:3 - 936.4 183-5 152.9 - 613.8 | 6,546.3 =? g: 
8,935.8 s 3 - Cy 1,104.0 190. - |7,641.5 | 7,546.7 3.5 2 
10,559.1 | 9,719.0 839.7 o% //1,760.7 | 1,529.6 206.0 25.2 8,798.4 | 8,742.3 7.3 48.8 
11,050.2 | 10,200.21 649.0 1.1 /1,936.0| 1,689.6 210.1 36.3 9,114.2 9,000.3 ~¥ | g: 
11,360.7 | 10,510.6 0 1.1 |/1,980.5| 1,730.6 211.2 -7 =19,380.3 | 9,134. 62. 163.3 
Decomber.......00+008 330 10/528.7 sai0 1.1 2006.6 1,772.4 212.2 ree 9,360.2 5 ies's 17.9 73.8 
Dai. Statement. Under Section 201 (f) of the Social Security Act Amendments ef 1959. 
—— eas ¥ be oy solieiens of the a oo ted Pag ar ation Act, 
Tncludes transacti under the predeces: Old-Age Reserve 1 these saleri payable direct: Vederal Old-Age 
v/ Account. " ~ and vors inensanso (ant Fund. 
Table 2.- Railroad Retirement Account 
(Cumlative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
Bad of fiscal Unexpended balance 
year or month Appropriations | Interest on || Benefit Investuents . 
_ wy Congress investments || paynents Seted te ers to ee ag 
WHBoccsvedeccre shdesecscesssveee 146. 1.4 79.8 66.1 66.2 2 1.6 
et ase Sst diate ote iwepe ‘ 268.3 3.6 185.6 82.7 o-2 2 2.3 
1 9 3-2 298.7 92.1 + 8 1.8 
1 4 8. 419.9 87.0 0 23 10.5 
¥ 11.6 l 104.8 91.5 1. 11.7 
1 2 17.3 6 194.9 178.0 4.1 12.8 
1 ee] 27.2 611.0 233-0 ee 1.1 Sey 
Sil iss icahpabaas *aesennaneansee 1,717.8 63.5 1,108. 7 .0 17.8 
Wiese cecvcccccccccccccosccceoes 2,016.2 5 1,277.7 9 605.5 1.2 18.2 
1987 Kbes spanerrnesenne om 66.9 1,348.2 1,439.8 2, 303-3 117.3 19.0 
eindsiges asaceeee 2,701.2 87.1 1,366.8 1,521.5 17. 19.6 
TREE. nenkoencedoconne 2) 7@1.2 87.4 1/385.9 1/4086 he “a ays me 
Source: Daily freasury Stateusnt. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Rocsipts Expenditures Balance 
State Railroad Unemployment State —- Railroad Unexpended | 
ment 1: ~ 
ya Insurance Account 1/ cassenaaan — dalance 
wurence =| pas iced Transfers Interest Transf surance 
Rad of fiscal activi- wenpley- Trene- | from Rail- | on — Total (With- | ¢, Reil-. Account Total Invest-| In In dis- 
year or month | Total ties fers road Unen- |invest- | *2P*24-|drawals | rosa Unen-| 3/ ments | General 
oo ment frea nente itures jty oynent Fand * 
ean coatriba-|5**** ieee noel --—> yom bea le 
Admini ct: Account 
| tions 2/ tion Band ¥/ peynents Account )} 5/ 
1,076.2 | 1,058.2 - - ~ 18.0 192.0 | 192.0 ~ - 884.2 0} 12.2 - 
1,924.3 19095 - - - bs.g 633.8 | 633.8 - = 1,280.5 1,270 13.5 - 
2,857.9 2,122 Wh.2 1.8 - 62.6 2,153.1 1,116.7 1.8 14.6 1,724.9 | 1,710.0] 13. 1.4 
3,971.9 2 . 105.6 105.9 18 131.5 ||1,688.2 |1,550.0 105.9 32-3 2,283.7 | 2,273.0) 8.0 2.7 
22h 5 ,117-3| 181.9 105.9 11. 198.9 2,065.4 |1,918.0 105.9 1. 3290-2 §32-0 {3 3.3 
614.0 3,938.0 274.3 10.9 17-4 281.4 |} 2,261.5 |2,092.% 105.9 43.2 4,372.5 | 4,367.0 0 1.5 
5.1.9 7,284.3 | 383.7 105-9 29.1 377-9 || 2,302.1 |2,152.4 105-9 bo 5,878.6 |5,870.0| 8.5 3 
9, 668. 8,540.3 202-3 3 0 a? 2,373.4 | 2,222.5 3 -6 7,315.3 Vga 7.8 2 
20,968.4 | 9,550.3 7 106.7 6 R 3+229-3 2: 8 106.7 61.8 riig.3 7,409.0) 31.7 8. ' 
12, 257.8 | 10,555.5 | 746.3 107.2 9 792.0 ||% 368.8 |4 166.2 107.2 113.5 ||7,869.0/ 7,852.0) 11.8 5.3 
-7| 10,888.% d 2 66. 1 || %,661.8 | 5, ¥us.5 107.2 130.1 7,953.9} 7,939.0) 6.7 6. 
bie 1] 11,100.7 mi ioe 3 1-2 & 727.1 | 4,485.5 107.2 = ,122.0 | 6,098.3) 17.4 6.3 
- | 12,902.1| 11,217.1| 809.9 107.2 66.5 $01.5 || 4,778.0 | 4,530.8 107.2 140.0 |8,124.2/ 8,102.5) 15.0 6.7 
Source: Daily Treasury Statexent. Insurance Account equivalent to amounts of taxes collected, with 
1/ Bxeludes advance of $15 million from the Treasury and subsequent respect to period from January 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. employees and employers who come within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroad Unemployment In- road Unemployment Insurance Act. 
surance Act; the remaining 10% is used for administrative expenses. 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- x 
(See Section 1, Table 3.) ministration Pund (under Act of Oct. 10, 1940). 
3/ Represents amounts transferred from States to Railroad Unemployment 5/ Yor railroad unemployment benefits and refunds. € 
Xl 
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feotnete 2 to fable 5, unier"Freasury Cash Income and Outgo" 





Wigures have becn revised to reflect the present classification 


of certain reimbursements from the Federal Old-Age and 
ef certain reimbursements from the Federal Ol4—Age and Survi- 


vors Insurance Trust Fund. Yor explanation, see footnote 1 on 


vors Insurance Trust Fund. For explanation, see feotncte 1 on 
pegs 10. 


im an accompanying note. 
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Table 2.- Comparison of Total Budget Receipts with Cash Budget Receipts 
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Table 1.- Summary of Cash Transactions 1/ 
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see Table 5 under "Budget Recei: 
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5/ See footnote 2 to Table 5 under “Treasury Cash Income and Outgo". 
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Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 
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Tabie 6.- Cash Operating Income and Outgo by Months 2/ 
(2m milldens ef éellers) 
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General Fund of the Treasury 


(In millions of dollars) 




































































































National Service life Insurance Fund 


Unempleyment rust 


Assets 
Bet of ficcal Deposits in a deposi- 
Bullion, cois, Tederal es, account| Othe it Liabilities Balance in the 
year or cent total and currency Reserve pe sales : and Sr tod General Fund 
securities 
2,m9 827 929 611 52 203 2,216 
3,087 1,194 1,022 776 9 ks 2,838 
2,038 sys 254 805 105 147 1,891 
2,812 9e4 1,024 661 143 179 2,633 
3,443 97 603 1,679 26 452 2,991 
20,149 gil 2,038 7,667 533 643 9,507 
20,775 820 1, 18,007 507 607 20,169 
23119 708 1,500 22 ,622 286 421 24,608 
14, 708 4ou 1,006 12,993 305 &70 1h 238 
3,73 1,25 1,202 0 422 3,308 
5,102 393 1,620 2,7 } 2 &, 72 
7,478 1,277 2,561 5 ibs 26 a 7,13% 
7,233 1,27% 2,369 3,292 297 323 6,909 
4,707 1,263 she 2,317 266 395 4,312 
is; koe 1,322 989 1,007 295 8 & 066 
3,730 1,255 1,202 962 no 3,308 
Palys. cccesesess i my Bak = 3 391 3,069 
August ......++.+ ° 8 . 822 1 woo 
September....... aoe 1 249 1,197 1 bis 4 = Son 
October.......- . 4 g8 1,266 1,525 1,537 268 391 4,107 
November.......- 4,292 1,260 1, 366 1,417 2ué 357 3,935 
Decenber...... z 3,555 1,272 968 968 2u7 37 3,097 
Source: Daily Treasury Statement. 
Analysis of Change in Balance of General Fund of the Treasury 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
- ~ om tet 4a Special Sales and re- 
o. — 3 Budget crease in deposit demptions of 
Fiscal year eurplus, i Trust Increment 
oF meat SiS Tora | accounts | om gold | Seteniorse®| scoonate | Goreranent cor | socount” 
- ' deficit(-) | or eellancous | Porations, etc.,| 6/ 
decrease (<) decrease (-) funds 4/ in the market 
WDB ccccccccccccees ° -338 -1,1 192 a 11 1 90 -4 o * 
IDs ccccccccccesecce be See 3,280 1,204 29 5 2g -16 1,106 - 
1940...++- eceaseces «e -947 pe 2,528 eS) 37 ° 68 268 ~ 
TA, cksdnacsandcces > The ,260 5.998 906 i . 20 -2 852 - 
BORD. ccccccccccsceece ws -21,491 23, “1,613 : ° 14 116 -1,809 - 
CS errr e 6,525 -57 , 420 6s, -338 . - 264 ~694 - 
ae 10, 51, kee 64, 307 -2,222 ake ° - 503 -2, 87% pa 
a: 4, “33,98 57,679 792 675 ° - 1, 669 1,553 - 
-10, -20, 676 10,740 52k -30 ° ous -&47 - -- 
10,930 TH | -11,136 54s 372 ° - -372 -359 555 
1,210 706 628 -125 51 ° - hy -75 56 
2,422 sok 1,642 n7 be ° - -146 -113 102 
2,102 -2,29% -33 < e ° Tl -& 39 
~2,398 -1, 45 -1, 423 269 108 ° - 101 -7 67 
-987 642 105 m4 - - -3 37 
-758 ~67 57 63h -'98 ° - a} -93 3 
-299 “1,272 1,161 -129 #0 ° - 51 -12 -146 
332 “528 bug 206 339 ° - 43 3 173 
552 1,940 -953 435 248 ° - “140 1% -121 
155 55 -™ 283 ou . - -27 2" pat 
-172 549 -859 4 210 . - 56 -1 -127 
838 1,022 -1,312 AT -4B2 ° - “8 3 -80 
Source: Daily Treasury Statement. posite (net), and, during the fiscal years 1940 through 1945, trans- 
Bote: Beginning with fiscal year 1 certain revisions have been nate actions in commodity food stamps by the Department of Agriculture. 
im this table. See letin", September 1946, page 5. Commencing July 1, 1945, such transactions are classified in the 
* Less than $500,000. colum “frust accounts". 
}/ Bxcludes amounts for public debt retirenent which are chargeable 5/ Met receipts ia this column constitute net sales, and net expendi- 
to the sinking fund, ete., under special provisions of law. tures constitute net redemptions of obligations. ‘ 
2/ Comprises Chénige end Survivors Incurense fzust Pent, 6/ Yor outstanting checks ani telegraphic reports from Federal Reserve 
yY 


Railroad Retirement Account, Government insurance 
funds and other trust accounts. (See footnote 4.) 
Charges for retirement of national bank notes are reflected in this 
statement directly against increment on gold 
nich the retirements were actually made. (See footnote 7.) 

Comprises Public Works Administration revolving fund, special de- 
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and retirement 


in the years during 


lows: 


1938, 


million; and 1939, $5 millicn. 
pablie debt shown in the table Means of Financing 
for the above fiscal years will not agree for the reason stated above. 


Bapenditures for the retirement of sational bank notes from increment 
om gold for the fiscal years 1938 and 1939 (as shown below) are not 
nm, but are reflected under increment on gold as fol- 
The increase in the 
Cash Requirements" 
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Statutory Limitation on the Public Debt and Guaranteed Obligations 






Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 








amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 









held by the Secretary of the Treasury), shall not ex- 






Table 1.- Status Under Limitation, December 31, 1047 
(Im millions of dollars) 


Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 2) 
of the Second Liberty Bond Act, as amended... 4.....-ssseeeeeeee Poe ceecccccseaceoes Pde Os bes d0 Cree See ecceeocceesoresscoecccecsccsbacscdneces 








F 
8 






Amount of securities outstanding subject to such statutory debt limitation: 
U, 5. Government securities issued under the Second ldberty Bond Act, as amended.......ccccecseccsceecebpecvessccrsesssetees 256,086 
Gaasaens GONE Se Bs a aiice sic cccsvccosupedehdsevendstane tsvedacecvcesen pstasccces abe Latin dpedee tea lbheiAoncevebunsavenes 81 
Total amount of securities outstanding subject to statutory debt limitation... .......ccccseccecceceseereesnseeeseeenseesteessessenseseeees 











Balance issuable under such mthority............ Veseevevccedcecsedosecccacsescssoecs Gach HEME eh Seanede ceGaedgeues ccepeesScsecehoupenseeuneed 


Source: Public Debt Service. 
B/ RBacludes guaranteed securities held by the Treasury. 
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Table 2.- Application of Statutory Debt Limitation to Public Debt and Guaranteed 
Obligations Outstanding, December 31, 1047 
(Im millions of dollars) 

































































Public debt and guaranteed obligations outstanding 
Sudject to Hot covered by 
statutory debt statutory debt Total 
limitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-dearing securities: 
Marketable issues: 
Preasury Bills.........eeeseeeees Seine kedon 650g Mage Rede kb wasenen ateagesses oon 15,136 - 15,1 
Certificates of indebtedness. FS ceeserccccracccccereesccccnecccsceceesoccoesose 21,220 - 21,220 
Breasugy notes........+.seeecersescesees Cor ceceeccecececcarscoeces oreeeeseees il, - ay 
Preasury bonds - bank seme Mo vnccnvescncassescecesscccces S98 cece'sess . pee. ~ 43-838 
bonds - CERO win podencccdcnsegocee+ceccosenceasee eeseccceces - 
po A aces nk eee aneee Dadian} Tce er 165 "16 
Total marketable issues..........0.esseesees POETS PO EP EN eageiebign APE 165,593 165 165,758 
Von-marketabdle issues: , 
U. S. savings bonds (current redemption value)..............ceeseeceeececcens 3 - 52,05 
OOMAMBS BOCOG. oc cc cccsccsscccccscvescccvcccvsssescseveeseeseee sence > - 5, 
Depositary bonds........ 2... -sececeeees eee 39 - Ey 
Arged forces leave bonds Ceeeecees coe 7 ~ 
Treasury bends, investment series.............+++5 Ob eddocccaseosan bate beonsee g70 ~ 97e 
Total non-marketable issues...... eteseeeees Sbdovapd beoccecdhsecebebbesieeeeten b) hg2 < — 22 
Special issues to Government agencies and trust funds...........-.-cssereecsetens 2 235 ce a 28 955 ; 
Total interest-bearing securities......+++...++- ddcesedeverecseccececesseveseecces 254,040 165 25%, 205 
Matured securities on which interest has coased...... 66sec cece ceeeeeseecees eu ak oes é 396 5 hol 
mae Dearing no interest: 
ted States savings stamps... .....05-- es cecsseccceeerceeeseecsecscesces essences ° 63 - 63 
Recess profits tax refund bonds...........++.. SLedeconndscecscccetecees Cndcccoce ° 12 - 12 
Special notes of the United States: 
Taterrational Monetary Fund Series... .....:..cccececcccceeccessreeee iGo cosrvie ° 1,ne - i,ns 
International Bank for Reconstruction and Development series...... Ssceyan WEES 216 - 216 
United States notes (less gold reserve)... .....ccsccescccccccecccetenctecesecees “ - 192 191 
Deposits for retirement of national bank and Federal Reserve Bank notes.......... - BR agg 
Other obligations bearing no interest............ Svnevedese cuss heckooabe pink qekigue PA - 6 5 
P Total obligations bearing no interest.........-cccececeerscesess oto cdedéessecce ese 1, 609 bah 2,293 
Botal public Gedb........-cecccncncsecersrsenscrsesecseccsemeseberenes erererreerrss 256, on6 Lal — 235,900 
Guaranteed securities 2/: ‘ 
Interest-bdearing one se eeeereeaccence qreeeerees Ce rereeecereeserencs teeeeerees +e 76 - 76 
Matured edt... ....cceecsccevecerees e ees vescceese Oo egececencdepcccecs ob rocesecccsoeee 5 o 5 
Dota) GiarTamOed OOGGTACIOGs ooo ccc secscvcccccecccsccedeccccccccccsccccccccsseecescos ‘i sl « 1 
Total public debt and guaranteed securities outstanding. ............cccccsscccsceecs bese 256 a 
Source: Public Badt Service. end Cucrentocd ligations ef the United States Goverment 
1/ Tesuce which comercial banks may not acquire prier te a ified Outstanding." 





date (with minor exceptions). See footnotes to tables on lie Bebt 2/ Bxcludes guaranteed somuritios held ty the Preasury. 
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Public Debt. and Guaranteed Obligations of the United States Government Outetanding 
Table 1.- Summary 


(Ta millions of dollars) 












































































































































Total outetanding Setevest-benwing Matured, and bearing no interest 
Bad of 
oes netse | Sect basis | cor ed RAN 
, ae Mg fetal Total otal I 
_— a tiene bf sa ‘sen 4/ fetal — | Matured sstioaal Ressteny “~ eri 
1938....- 2,018 a ‘, wn tes 57 | 8 ,e83 5 a x > - 
tt ae 5990 oe eH : 3: 5,450 ish m4 ike “ ‘ 3 2 
aap ase | wae | tie wiser | 6,300 am | ys - 1.3 i 
ieee] Fein | tether | 8 ar | mje | soe | te | oe | Se ee.) eee 
aK. | 136, &,100 2 . 7 4, 1, 1,36 ay m ‘ 
4 wpe Hf ait 93 1,623 2 135383 a6 1 Ser 1860 201 > we ee ey 
me] Bae gee | | em leet | | ce le | |S] Slee eB 
19S7.....5| 258,376 | 258,286 90 | 295,297 | 295,113 83 3,179 | 3,173 231 ms | are | Be 6 
ders ‘ 
Ted. 1: 279,76% | 279,21% 1 276,%) | 277,912 539 1,333 1,301 238 - - 1,063 . 12 
-Jen..| 260, x 270 6,10 Y 262 1,406 i, ok ‘ on 
_ or 'toe ns 188 oem oes 182 3,312 3:38 ia hor | 2,782 835 y 
Mar.) 299,306 | 299,128 1s2.| 25,9 255,800 175 3,331 3, 308 noT | 1,782 27 7 
dpr..| 257,880 | 257,702 178 | 254,998 | 258,827 in 32m | 385 267 1,782 ng " 
May.» Feo 258,783 177 | 255, 254,975 in 3,375 | 3, 2m. 1 wiz ? 
June. 3s, "as 90 paged an P 3,179 3,173 21 w6 1, S 802 : 
day. . ’ 80 ? 3,133 3,127 222 1, 
ya ou , 79 > 183 ATT) 3 *,908 2,987 a1 316 G3 ed 6 
Sept.| 259,221 | 259, 76 — ,107 70 3, 3,038 253 316 | 1,579 890 3) 6 
Oct..| 259,155 | 259,072 83 . 256, 270 7 2,807 2,601 ne 316 as 1B 6 
ool * 212 3 ¥ 8 2 2,621 266° | 1, 6 
o |) BR |B2| 2) BER2) 3) HS) S| Slee] Bl s 
Source: Daily Treasury Statement. 
Footnotes appear at end of Table 4, 
Table 2.- Interest-Bearing Public Debt 
(Im milliens ef dellers) . 
Public issues 
Bet of | Total Marketable Nonmarketable 
fiseal interest~ 
Dearing | Total Treasury bonds Treasury ened Spec 
year * Other . 8. | rents,  |Sreasury| 
— _* paiic | total | Mils peor Motes |Benk | Bank re-| donds| Total ye act invest- | savings | foros"! ha sa 
eligi- | strictea | 5/ dends | ment notes dends 
dle yf series 
eeerce . ? > 1, 7 ’ 21, 646 bag ’ ? ? = bess ’ 
133 bi eist Seis Sy 3 Me _- ia 23,18 - 19 2 is ees e «) rs 319 37 
ae) Se el eel Se) lee) 3) Be) ee) ) 2) BIB 
ae | meee] Oe Sor573 | ison | 3,096 | Giee9| Sria02 ss2| 196 | 13,510 | 10,188 -| 3,05] -| 307] 7,685 
19H3.---+- 0 1s, ’ 12,668 26, 9,168 48 , 809 6,712 196 200 a, Be , - Lasd h 
ine Dae ruil = ine iee'hen us, Re 17,405 3°53 21,161 | 196 ass ae - } -| 62 thant 
ae Fe | Stee | edd | iva | peieme| weiekl| Grete | s5'te| avo | sears | soles =| Ga | =| Ret le’gse 
aero | wpaas | er yet | aeervoe | 150718 | a5te96| ‘slike | 6: ces Soren | ee | sofas | sitser Z| 51560 | 2,795 | 325 |er'366 
Dedt 
Fed. 1 277,912 257,016 199,810 17,032 hi, 423 19,553 66,207 53,427 180 57 , 206 hs, 692 ¥ 8,043 by S71 20,897 
1947-Jen.. 233,602 | 176,044 17,078 4 10,090 | 69,666| 49,636) 1266 | 57,2: 50, 343 -| 5,590 873 2,777 
Ped.. 176 820 | 27, 2s, 10, 69,666 | 9,636 166 | 57, 717 - 1, a, 
Mar. vals | aetece | ifvose | arcise| ‘ershe| coices| wal6se| 6s | Seine | Sorgey| >| 5705| anes i 25/183 
pe. 229,147 ae 16,620 | 26,29%| 8,182) 69,606) 99,636) 166 | 58,612 | 51,117 -| 5,877) 2, 335 | 25,280 
May.» i 16,002 | 26,208] s,1he| 69,666) 49,636) 166 | 58,663 | 51,280 ~ ‘ 1, 186 
= sorte? | tea'goe | ists | asrase| etane| coreee| narese| 166 | sree | sizer] © =| 5:00 ug 325 | a1'366 
July. 227 ,605 168,509 23.138 25,122 8,142 69, 686 49,6 V4 59,296 2a * 5 1,828 329 28,516 
ee 890 , ’ 6,142 69, 666 49, 59, 51, % , 1, 328 , 220 
tos: coal aa Ri ait ord te ee serch | fires) = = LS | See | 2500 
Ost... S22 , 808 7, 927 , 59, s 51,897 g70 ’ 321 29,87 
Tov. 226, 07% ioe 3h @,50| 7,640 | 66,927 49,636 | 2165 | 59, 52,008, 970 H a 320 | 29/517 
Bee. 225,250 | 165,756 | 15,196 | 21,200| 11,375 | Ge.226| 49,636 165 | 59,92 | Se,053| 970| 5,30 ig | 28, 
Seurce! 
Pootanctes 
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Public Debt and Guaranteed Obligations of the United States Government Outstanding 


Table 3.- Interest-Bearing Guaranteed Obligations (All Public Issues) / 
(Im millions of dollars) 


Marketable 
TPederal 
Housing 
Adminis- 
tration 








Home 
Owners' 


Reoons t ruc- 
tiea 
Minaace 
Corporation 


Tederal 
Tara 


Corporation) 


ra 
2/603 
2,409 
1,563 
1,533 

755 


Mortgage 
Corporation 


1,410 
1,379 
1,269 
1,269 

930 





a 
3. 
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930 


11 RSSSES 


gow savas G52 oSfSZ3 FEES 
ult ees waa xak woe 8 FEES 


VU BES BRK KEK BEERS B 
svg wes RR SSE HRS. .,.. 


vue ages BR 












































Source: Daily Treasury 
Footnotes appear at the end of Table 4. 


Table 4.- Special Issues to United States Government Agencies and 


(In millions of dollars) 





Govern- 
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retire-. 
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Govern- 
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limited amount of such issues for trading purposes. (See “Treasury 
Balletin® July 1946, pages 4-9 and 4-10), 


securities held ty the Treasury and securities 
ates coptngs ona excess profits tax refund 
items. ourrent-month details, see Table 2 
I4mitation on the Public Debt". 
lliem of prepayments on 
series, dated Oct. 1, 1947. 
issues are those which commercial banks (banks ac- 
deposits) are not permitted to acquire prior to a 
e, with three exceptions: (1) concurrently with the 
5th, and 6th War Loans and the Victory loan, commercial benks 
were permitted te subscribe for limited investment of their savings 
deposits; (2) commercial danks may temporarily acquire such issues 
through forfeiture of collateral; (3) commercial banks may hold a 


donds, investment 


Bem RRR 


Postal Savings and Panama Canal bonds, and prior te 1947, 
Conversion donds also. 

Consists of adjusted service bonds (until they matured on June 15, 
1945) and depositary bonds. 

Name changed from Federal Public Housing Authority (originally 
cae Housing Authority) pursuant to Reorganization Plan Bo. 3 of 
1947. 

Consists of demand obligations stated as of the close ef the pre- 
vious month, in accordance with the Daily Statement. 
Consists of Reconstruction Minance Corporation notes, Series I-A, 
X-B, and X-C, which were held by United States Government corpo- 
rations and credit agencies. 

Includes Canal Zone Postal Savings Systen. 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 




































































Obligations of the United States Government : 
Public debt and guarantee’ obligations Public debt 1/ 
. Computed Computed | goeims 
povdipip Interest-vearing | annual en Iaterest-bearing | anmal pen el 
debt outstaniing | interest of interest debt outstanfing | interest of interest 
(In millions of dollars) (Percent) (Im millions of dollars) | (Percent) (Im millions of dollars), | (Percent) 
WR as Jinctcccvsuesesy . 41, 428 1,068 2, 36,576 7 2, 4, 12 2, 
3323- Situs job tcuaueaee 45,336 | 1,149 om 35,006 is Mt 4 se uz ap 
4 PUPS SAS Sutsdpess pig Ho 2. ogre 2,095 HEH 3 4 1.978 
ee Re te | Bee nee | toe | tee vee | ‘el | lee 
a4 Legal genes hevaveu ‘ 139,472 2, 1.978 135,380 2,679 1.979 4, a 1,966 
RR ESE any 2.08 HS 1,925 193,23 ed 1.999 1, 20 1, 
14 b demain cas cia sete aes phy : 133 298,381 soe 2.932 3 13a 
UR, < sonadinta'vaad veal 255,197 33 2.107 255,13 5.37% 2.107 1 1,758 
1947 Tamary......esse- . one ’ 2, »378 ,322 2,060 262 4 1,42 
* rie) ie S356 | e'0ee 350/313 s'332 | 21066 is 3 | uns 
Mars. se. ccvescees 255,976 5,319 2,078 255, 600 5,316 2,078 175 3 1,783 
Be oes 5 dik bee " ; 2, , ,32 2,08 1 z; 
 ovesabede tea | ome 33a com oh oth 33u | B09 in 3 | fos 
BB od ocs ash iase ée 255,197 5, 2. 255,113 5,37% 2,107 33 1 1,758 
MBs siabiscagess 256, 58a 2,115 256,321 5,422 2,116 Tm 2 i 
SesiGieiabies SI: 5, 2.125 257,110 5,463 2,125 B 1 1, 
September.........+ ,177 5, ug 2.127 256,107 5, ub 2.128 70 1 1,814 
October. .....5..065 pale os 50s 2.129 256 , 270 5 , 45h 2.129 18 1 1.764 
Bovember........++ ; ~ 5, 2. 255,591 5,460 2.137 3 1 1.769 
December........+. al 5,452 2. 254%, 205 5,49 2.105 76 1 1.654 
Source: Daily Treasury Statenent. interest on United States savings bonds, Series 4-3 are consi 
)/ Preasury bills are included in interest-bearing debt figures at face Qo yislé. 2-900 por caus and teehen 0 4s Sieanaen Se daaln BE, 
amount, but for purposes ef calculating the computed ammal interest 2/ Guaranteed securities held ty the freasury, end securities guaran- 
charge and the computed rate of interest, the discount value is used. teed as to interest only, are not included in this table. 


For the purposes of computing the anmal interest charge and rate of 


Obligations of Government Corporations and Other Agencies Held by the Treasury 2/ 


(Im millions of doliars) 





Rural 
























































Brport- Yarners' ederal Reconstruc- 
Commodity fone 5 a Home Owners' pao tion Rlectri- | Tennessee 
Seteh | Greats Nenk of Aéminic- | Mortgage loom Aéminis- | Finance Sessien | Valley 
Gorporstion | Washington | tration | Corporation | "°FP°r*tion | tration 2/| Corporation poe si o- | authority 
- - - - 1 4 ris - - 
z3 = - - - 2 = | ” pp 
302 140 ° ~ wf 20 - 57 
4,079 Noo * : : 263 551 we | ese “ HH 
WTTITILTTiT tits p 1 - - - 22 - 
hb sdging Vinelncchedeaeds wat <3 is « 366 580 4 ee ie 1 
a sodomnctidecsbeosees me 4 eee - - 2 ST br He - 57 
MP cncceapivedeseasDoie 1'gee "520 516 ° 2 529 aT 31968 - Hs 
1947 January... 60.55 ose | 10,828 620 7 ~ - 607 360 8, - 56 
Fobruary.......++++ 10, 866 1 - ~ 5 - 
Ward. .e.cccceces : rH 830 ps - - 3m fae 8902 - 3 
pS eye 10, 4 ts ~ ~ | 350 Re o 56 
eeeseee aeereeeee 10, @ 2 8 e 56 
ye dng binigsegocea 11; 510 « 2 529 ad 9, a 56 
sks bck ove oo Ke0% 11,948 516 - 1 4 347 9 - 56 
See es 12,927 | ea 516 53 16 ies 7 san 511 56 
September. ........- 11,823 3/ 487 540 12 ug 347 9, 546 56 
Cotoder.........00s 11,761 53 7 471 
Bovember....ssses0s 1, y br be 53 2 hed a 4 Fo z 
December... osssse0 il, 512 78 * = 7 ? 590 56 
Source: Daily Statement. ) as shown in preceding tables. , 
* Less than 000, ; ‘2/ Mame changed fron Public Housing Authority (originally 
2/ The obligations shown in this table were iseued to the Treasury to U. 8. Housing Authority) pursuant to Reorganisation Plan Mo. 3 
finance rament co tions and certain other businesse-type of 1947. 
activities, with the eury iteelf raising the necessary funds 3/ Total includes obligations of the Virgin Islends Company in 
through public debt operations. %o avoid duplication, these the amount of $250,000. 
securities are not included in the guaranteed debt out standing ’ , s 
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Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 


Public debt receipts Public debt expenditures 
(Iesuance of public debt) (Retirement of public debt) 
Public iseuce Mbdlic iseucs 


Special 
Interna- 
Arned 1 Bank 
Justed forces - Recon- 
service leave 

bond struction 
vents and De- 
ivelopment 
series 
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Source Treasury Staterent. Oonsists of special series of certificates of indedtedness iseuced 
? aS 9500 , 000 a Airectly ané solely to Federal Reserve Banks, 


2/ Bxolutes certificates of indebtedness, special series. 


Composition of the Interest-Bearing Public Debt 





Interest-bearing public debt outstanding - Percent of int te lie debt 
(In millions of dollars) tugesiacsicansaneabany dese 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United Statesi/ 


As of December 31, 1947 
(Im millions of dollars) 





Amount of maturities [na:. Amount of maturities [nate 


bank re- bank re- 
Callable issues/ stricted omens A yoy stricted 
Classified by ass i 
Description of security 2/ Fixed year of: ncaa Description of security 2/ —_ year of: eat 


dank rity 
Miret | inal Pinal 
call 














bank 
matu- eligible Mirst andes eligible 
call rity 





+ | Bond - 6/15/49-51 
2-3/4 Bond - ejis/saca eccvee eee 


++| 2% Bond - 9/15/%9-52... 
a Bond - 9/15/51-53.....s006 
* Bond - 9/15/51-55....00006 


-|& Bona - 12/15/49-51 
2-1/%f Bond - 12/15/51-53....0008 
a Bond - 12/15/51-95...e0006 





. |7/8h Certificate - 4/1/se-D.. 
Wee en 6/i/xe-3.. 


eeeseee 





as Bond = 3/15/50-52... . 
2-1/2 Bond - hs obese 


mat Bond - 6/15 ecccccece 
2-1/% Bond - Sune 


2-1/% Bond « 9/15/5052. .cccceee 
F Bond = 9/15/50-52..cceeee 


1 Bond ba 12 i eecenses eeeeere 
ye: Ga gegen 662 eeersee 








Potal..coccccscccccccce eeccceses 


+ /|& Bond = 6/15/53-S5.csccccee 
++ | Bond - 9/15/51-53. 


oe |2-1/2% Bond - 12/15/49-53....0006 
tM Bond - 12/is/sioo 





| 2-1/2) Bond = 3/15/52-54... 000008 
«+ |2-3/% Bond - 6/15/51-54...... ane 
Bond - 6/15/52-54 
on Bond - Gana 

++ | Bond - 12/15/52-5% 





2-7/8% Bond - 3/15/55-60 
--|26 Boma = 3/15/50-52 em osese «+ |2-1/4% Bond - 6/15/52-55 
++|2-1/2% Bond - 9/15/50-52 bests ea - Raat: 

4 Bond - 9/15/50-52....¥-0++ eee ° aN % Bond = 9/15/51-55 


: Sis : hs Meg a - w+ |2 Bond - 12/15/51-55...... a 








Total. .ccccccsece evccee secccece oe 571 
(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 
As of December 31, 1047 - (Continued) 
(In millions of dollars) 


Treasury Bulletin 





Description of security 2/ 


Amount of maturities 





Callable issues 
Classified by 
year of: 





Final 


First matu- 


call 


Date 
bank re- 
stricted 
issues 
become 


Description ef security 2/ 


Amount of maturities 





Fixed 
matu- 


rity 


Callable issues! sericted 
Classified ty | issues 
year of: become 





bank 
First eligible 


call 











-+| 2-1/2 Bond = 3/15/56-58 


++] 2-1/6 Bond - 6/15/54-56 


oe) 2 Bond - /56-59 
ihe Bond - 3/13/3659 


++] 2<1/2% Bond - 3/15/56-58 


2-3/4 Bond - 6/15/58-63 


«| 2-1/6 Bond - 6/15/59-62 


.|2=3/46 Bond - 9/15/56-59 
pay Bond - 3/15/3659 


++|2=1/06 Bond - 12/15/59-62 


+ +|2-7/M% Bond - 3/15/55-60 
++|2=3/46 Bond - 12/15/60-65. 


Total....... SC crccccccccesococcoce 
-|% Panama Canal bend - 6/1/62 


iil 6e 
sg meet = Ages 


++| 2-1/6 Bona - 12/15/59-62 


Total.....- oeeeeccceseseeceseeee 


2-3/4 Bond - 6/15/58-63. 
-|2-1/2 Bond - 12/15/63-66 











12/15/52 























«+|2-1/2% Bond - 6/15/64-69 
++ | 2-1/2 Bond - 12/15/6469 


2-1/2 Bond - 3/15/65-70 
2-3/6 Bond - 12/15/60-6 


Botal.cccsccccecececevecvess eoeee 


o+|2-1/2% Bond - 3/15/66-71 


2-1/2 Bond - 6/15/62-67 
ey Bond - easier Sr asae 


2-1/2 Bond - 9/15/67-72......+.. 
+ |2-1/2 Bond - 12/15/67-72........ 


2-1/2 Bond - 12/15/63-66 


2-1/2% Bond - 6/15/0169 
2-1/2 Bond - 12/15/64-69 


Botal.ccccccccccccccscecsscccccses 


+0 |2-1/2) Bond - 3/15/65-70 


++ |2=1/2 Bond - 3/15/66-72 


2-1/2 Bond - 6/15/67-72......... 


o0|2-1/2% Bond - 9/15/67-72......... 
Dec... |2-1/26 Bond - 12/15/67-72........ 





3,762 
3,838 


4/15/53 
9/15/53 





12/1/54 


ojia/ee 


12/1/52 


4/15/53 
9/15/53 





7,600 


5,197 


3,482 


7,967 
2,716 
11,689 

















22,372 





of Government Securities"; for tex status, see chapter on “Owner- 


ship of Government Securities". 


Y/ Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) pricr to a specified date. 


See footnote 


te tedles on "Public Debdt and Guaranteed Obligations ef the 
United States Government Outstanding”. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Date 
subscription 
vooks were 
opened 


Description of security 


Period to saturity 


(Period to first call 


shown in parentheses) 1/ 


Amount of 





subscriptions 
tendered 

For 
cash 





Cash 2/ Exchange 


In exchange! 
for other 
securities 


Allotment 
ratio 





1/22/%5 
2/19/% 
3/22/% 
4/19/%5 


5/14/%5 


5/21/45 
1/23/% 
§/20/% 


10/29/%5 


9/26) 
11/19/% 
12/17/% 


1/21/%6 
2/18/%6 
3/20/%6 
5/20/%6 
6/14/46 
7/17/% 
8/19/46 
9/18/%6 
10/21/46 
11/16/46 
12/18/46 


13/15 /¥5 
11/1 
are 


10/1/%5 
12/1/ 
1/1/%6 


2/1/46 
3/1/%6 
4/1/46 
6/1/46 
7/1/%6 
8/1/46 
9/2/%6 
10/1/%6 
22/1/%6 
12/1/46 
1/1/87 


1/% 
1/% 
1/% 
1/% 


2. 9 
2-1 aM Bond - parse 8 


Certificate 
Certificate 
Certificate 
Certificate 


- 2/1/%6-4 
- 3/1/%6-3 
- %/1/%6-C 
- $/1/%6-D 


fy 


a no gy | 5 





9 


Note 


- 1/1/¥6-B 


5,043 = 
47 
s,m 
1,579 ‘ 


(In millions of dollars) 


71/@ Certificate - 6/1/"6-F 
71/@ Certificate - 9/1/%6-0 


securiti 


“Soul toot aN , 
oe Certificate “angie 


1/@ 
1/8 
1/# 


1/@ 
1/& 
1/% 
1/@ 
1/% 
1/% 





Certificate - 10/1/%6-# 
Certificate - 11/1/%6-7 
Certificate - 1/1/%7-4 


2/1/47-3 
3/1/47-C 
¥/1/47-D 
6/1/47-8 
7/1/%7-F 
8/1/47-6 


Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


(22 yr, a) 
(14 yr,1 a) 


1/% 
1/% 
1/% 
1/% 
1/% 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


- 9/1/47-8 
- 10/1/47-4 
- 11/1/47-% 
- 12/1/47-% 
- 1/1/4s-4 


i oe 


2/1/46-3 
3/1/48-¢ 
b/1/us-D 
6/1/48-8 
1/./48-F 
7/1/s8-@ 


Certificate 
Certificate 
Certificate 


2/1/87 - 
Certificate - 


3/1/87 
4/2/87 
6/1/47 
7/1/47 
8/1/47 
9/1/47 
9/15/47 
10/i/e7 | 


1/% 
1/% 
1/% 
1/% 
7/% 
1/% 
1/# 
ug 


1/20/87 
2/17/47 
3/19/87 
5/21/47 
6/23/47 
7/21/87 
8/20/47 
9/2/47 
9/22/47 
10/22/47 
11/19/47 
12/19/47 
1/20/48 


Certificate 
Certificate 
Certificate 7/1/48-8 
Hote = 10/1/48-3 
Certificate = 10/1/¥s-J 
11/1/s7 [1% Certificate - 10/1/is-E 
12/1/47 | 1-1/8 Mote - 1/1/9-4 
1/A/ss | 1-1/88 Certificate - 1/1/u9-s 
2/1/us | 1-1/8h Cortifieate - 2/1/%5-3 


SSEBRESSESBsaexe BSeEnveeansas 8BB BBE 



































3/ Mgures on mount of War Loan securities issued consist beth of 
amounts issued in connection with the ene. om and of amounts issued 

coneurrently with Drive te commercial banks and Treasury invest- 

ment accounts. 

Benk restricted iseued. See preceding: tadle,"Maturity Schedule of 

Interest-Bearing Public Marketable Sosuritios®, fer earliest date 

on which commercial banks may acquire this issue, 


Source! 
a.a. 
of a previously offered security, the 
maturity are calculated from the date 
ccartnen en the reopening. 
all pudlic cash subscriptiomsand of subscriptions by 
t agencies and trust funds. 


ee anaes iee 
eee 
fl 


Bureau of 
ee 
Ta the o 
period to 
interest 
se er 


2/ 
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Treasury Bulletin 











Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 
























































































wre 


Not available. 


Original call and maturity dates are used. 
Prior to the refunding operation of March 1, 1946, maturing issues 


were either paid off in full or the holders were given the privilege 


Disposition Seeitnn of 
a Description of called or Date of Amount Fatwa eee eee Description of new 
or retire- maturing security )/ issue on- Cash Turned | Percent security offered 
nent tenting retire- | security one in for | ex- 
ment offered cash changed 
(In millions of dollars) 
8/15 |7/8h Certificate - 8/1/%5-B.. 8/1/y 2,511 - 2,511 2,470 5] 98 7/88 Certificate - 8/1/46-F 
/v5{ one Se: Rn att shies = Z He 3 i 3 }s Certificate - 9/1/46-¢6 
Total for 9/1/¥5............ 4, 908 - 4, 906 4, 336 572 88 
10/1/45 | 7/86 Vertificate - 10/1/%5-@..) 10/1/44 3,492 - 3,492 3,440 52 99 7/8 Certificate - 10/1/46-2 
| Ve ona . 12) 15/453. Re 2 ; ae ae we -! |v Certificate - 11/1/6J 
2-1/2 Treas. bond - 12/15/%....| 12/15/37 1 - 1 4og 133 75 
Total for 12/1/%5........... 5,467 - 5, 467 3,778 | 1,689 69 
ise | Conversion 
bond - WiAe.... Vi/16 16 16 - - - - - 
W/1/s6 | .908 Treas. note = 1/1/46-0..) 12/1/4 3,416 - 3,426 3,330 5 96 7/88 Certificate - i/i/i7~4 
2/1/s6 17/8 Certificate - 2/1/u6-4.. 2/15 5, O43 - 5, 043 4 954 89 98 7/8 Certificate - 2/1/u7-3 
Vi/s6 [1/86 Certificate - 3/1/46-3.. V5 |} 7 1,04 | 3,133 | 3,133 - 2/ | 1/8h Certificate - 3/1/47-0 
3/156 7 — a Mienen maha re ae ; ‘ rs - 
‘ WMG | 1/86 Certificate - 4/1/W6-8../ b/s | un | 1,991 | 2,820) 2, 820 - 2/ | 1/88 Certificate - %4/1/47-D 
5/\/NE |7/th Certificate - 5/1/N6-D.. 5/1/45 1,579 1,579 - ° - - - 
mn 6/A/N6 | 7/8h Certificate - 6/1/K6-3.. 6/1/45 4,799 2,025 2,775 2,775 - 2/ | 7/88 Certificate - 6/1/47-3 
6/r5/06{ |¥ jos Breas: bond = Gagneny.| Saya | O36] 038 : + ee : ; 
W//46 | .906 Treas. note - 7/1/%6-D,. 6/15 4 910 1,994 2,916 2,916 ~ 2/ | 1/88 Certificate - 7/1/u7-F 
S/\/G | 7/8h Certificate - 8/1/%6-F.. 8/15 2,470 1,246 1,223 1,223 - 2/ | 1/8h Certificate - 8/1/s7-0 
9/1/46 [7/88 Certificate - 9/1/%6-6.. 9/1/45 4, 336 1,995 2,342 2,341 - 2/ | 7/8h Certificate - 9/1/47-8 
10/1/46 | 7/8% Certificate - 10/1/s6-B..| 10/1/5 3,440 2,000 1,440 1,440 - 2/ | 7/8h Certificate - 10/1/77 
11/1/46 | 7/88 Certificate - 11/1/i6V../ 12/1/75 3,778 2,003 1,775 1,775 - 2/ | 1/88 Certificate - 11/1/47-E 
12/1/46 | 1/8 Certificate - 12/1/M6-E../ 12/3/45 | 3, 768 -| 3,768) 3,283 487 87 | 7/86 Certificate - 12/1/47-4 
12/15/46 | 1-1/2 Treas. note - 12/15/U6-3.. 6/5/42 3,261 3,262 - - ~ m= fs 
Bd) Conversion 
VY47 dond - VYY7.... VY17 13 13 - - “ ‘ s 
1/8 Certificate - 1/1/s7-4.. Vie 3,330 ~ 3,330 3,134 196 94 7/8% Certificate - 1/1/is-~s 
2/47 |1/8h Certificate - 2/1/u7-3.. 2/16 | 4,954) 1,007} 3,947] 3,947 - 2/ | 1/h Certificate - 2/1/is-3 
Vi/s7 |7/eh Certificate - 3/1/47-0.. V/s 3,133 991 2,142 2,142 - 2/ | 7/88 Certificate - 3/1/us-0 
3/15/47 | 1-1/06 Treas. note - 3/15/47-3..| 6/26/u4 1,948 1,948 - - - - - 
u/i/s7 |7/e% Certificate - 4/1/17-D.. W/L/u6 2,820 1,499 1,321 1,322 - 2/ | 1/8% Certificate - 4/1/is-D 
6/\/u7 | 1/86 Certificate - 6/1/%7-8.. 6/1/46 2,775 998 1,777 1,777 - 2/ | 1/8 Certificate - 6/1/us-5 
T//47 |1/8h Certificate - 7/1/47-F.. 1/1/46 2,916 ~ 2,916 2, The 174 oh 1/8% Certificate - 7/1/4s-F 
8/1/47 |7/8% Certificate - 8/1/47-@.4 8/1/46 1,223 - 1,223 1,127 97 g2 71/8h Certificate - 7/1/i8-¢ 
9/1/47 |7/88 Certificate - 9/1/78... 9/1/46 2,341 - 2,341 2,209 132 gu 7/88. Certificate - 7/1/us-8 
sser IV tenes neve. Sagres] RAE] Sit 7] BET) BRR] 3] S| jus rene note - rons 
w/AMT |1/h Certificate - 10/1/s7-4../ 1/yKS| 1,40 =| 1,0] 1,355 86 ye 1% certificate - 10/1/us-y 
10/15/47 | 4-1/6 Treas. dond - 10/15/47....| 10/16/22 759 759 - « . ‘n * 
11/1/47 |7/8% Certificate - 11/1/47-K..| 11/1/46 1,775 - 1,775 1,467 308 83 1% = Cerfificate - 10/1/us-K 
7/% Certificate - 12/1/u7-b..| 12/1/46 3,282 - 3,282 2,908 373 89 
re/ar{ a se ~ senene....| ranane on i "a on 1s e paases Treas. note - 1/1/%9-4 
Total for 12/1/¥7......00» 3,982 - 3,982 | 3,535 47 89 
V/s |1/eh Certificate - 1/1/is-4.. Wet | = 3,138 -| 3,19] 2,592 she 83 | 1-1/8% Certificate - 1/1/49-4 
2/i/as |1/h Certificate - 2/1/ss-3.. 2/i/at 3,947 - 3,947 2.8. a.a. n.@. | 1-1/8% Certificate - 2/1/49-3 
Source: Bureau of the Public Debt. of exchange into another security in full. Beginning with that 


operation, some maturities have been split by the Treasury into 
@ stated portion for cash retirement with the remainder covered 
by an offering of an exchange security. 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 
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Public Debt Service for data on new issues; Daily Treasury State- 
ment for data on maturing issues and amounts outstanding. 
See Annual Reports of the Secretary of the Treasury for figures 


See Annual Reports of the Secretary 
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Sales and Redemptions of United States Savings Bonds 





United States savings bonds were first offered for In the following tables sales figures are quoted at is- 








sale in March 1935. Series A-D were sold from March sue price, and redemptions and amounte outstanding at 
1935 to April 1941, Series E, F, and G bonde have been current redemption values. Amounts of Series G out- 
on sale since May 1, 1941. For information on the terms standing are quoted at par. Matured bonds which have 
and conditions of these bonds, see "Treasury Bulletin" been redeemed are included in the figures on redemp- 
issues for December 1947, page 31, and October 1935, tions. Matured bonds outstanding are reflected in the 
pages A-4Yand A-5. Sales and redemptions data by States interest-bearing debt until all bonds of the series 
are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
cal year after June 30, 1947. Sales by denominations upon which interest has ceased, 






are aleo published semi-annually after December 31, 1947. 







Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative to December 31, 1047 






































































Pereent of 
Sales plas Amounts outstanding 
Accrued 
Sales accrusd Redexpt ions 
v 4 soount diseount : y Mavared 
208 52 2&7 8 - 
S| & S| ; y 
1,010 ee) bat 92 me 52.2 
Berios B......cceseeeeee peasiienee 2,36 3 2,778 - 2,232 19.6 
Series 2... set Mtbiedeencats indies “s, 230 a 49,918 us 9 - 9 He 
MP Bacvcdecdcoccécssess Secdees é . 8 o 4 5 
Series G.........csceeeeee Speesers bese - 2a 1,508 - 15,152 9.03 
Total, Series A-@.........6se.000: 72,475 2,633 75,168 22, 95% 122 52,055 30.53 
Source: Daily freasury Statement; Office of the of the J. 8. June 1947, it was possible te distribute by series all sales 
1/ Beginning with June 1947, Series 3B sales include emall amounts of reperted as unclassified in the Baily Treasury Statenent. 
unclassified sales consisting of Series B, ¥, and G. These anounts 2/ Series B redemptions include small amounts of unclassified 
are substantially less than the sales reported as unclassified in Series 4-D redempticns beginning with October 1944, and emall 
the Baily Treasury Statement. The greater part of that item con- qmounts also of unclassified F and @ redemptions, deginning 
sists of sales fer which information is available as te the series with June 1947. 
but not the year of issue. On the dasie of that information such 3/ Met calculated for natured series. 










sales are included in this table according toe séries. Pricer to 






Table 2.- History of Sales and Redemptions, All Series Combined 






































































Sales plus Redemptions Amount catstanding Percent of 
Sales 1/ accrued Sales docrued Matured | Interest- : 
Period discount deceunt Total | grice a devs ng dedt saya A 
(Im milliens of dollars) oatstanding 
3,120 3,a 30% 7 - 2, - 
Iga & | kee ihe 285 5 | : 
5,99 ss 6,082 207 202 6 “ 10, 188 mn 
11,789 128 11,916 aug 841 7 - 21,256 - 
15,098 223 15,72 2,371 2,358 13 - Fete - 
14,891 387 15,278 4,298 4, 252 47 4 586 - 
9,612 He 10,184 6,727 6.3 138 18 pe - 
7,208 7,899 5,55 5, 221 8 51, 7 4 
’ 12% ’ a oi > 
eee Pe Be Cee} aoe 
9,157 102 9,259 349 bas 6 * S65 * 
13,1 169 13.038 1,585 1,57 9 = 27,383 ¥ 
1 , 4 1 932 3, 2-en 20 * 40, 361 = 
12,937 13, 2 2 72 86 M1 aS, 
ver ee) + ioe it 23 185 87 n9'778 baa 
6, 69% ye2 7,4 5, a.a. 2.8. 122 52,053 - 
2 T 1,026 483 453 30 sad 50, 343 96 
ke 36 on es 20 | | (50rgMs ‘ts 
2 50 622 55 43 19 45 51,117 . 
ts 52 540 421 wok 17 ke 51,240 ‘a 
kg2 76 558 433 416 17 40 51, 367 oh 
80 63 457 » 20 . : 
to 3h sia wou sa is % | Bee 7% 
58 525 51 a.a. a.a8. 51,759 -83 
466 4 ‘4 
use 52 4ok 2. 1, e 
i Be Bt ey tet | 2) ee ee 
4ST 3 570 5 ad aa. 2.8 122 52,053 -83 
Total, inception te December 31, 1947) 72,475 2,633 75,108 22,934 2.8 2.8 122 52,053 - 
Bee tnotes to Table 1. 








Source: Daily Treasury Statement. 
a.a. Not available. 
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Sales and Redemptions of United States Savings Bonds 
Table 3.- History of Sales and Redemptions, by Series 
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(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds 
Table 3.- History of Sales and Redemptions, by Series - (Continued) 
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Total, inception to December 31, 1947) 






































Seurce: Daily Treasury Statenent. Lese than ,000. 
a.a. Bet available. See footnotes to table 1. 
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Sales and Redemptions of United States Savings Bonds 
Table 4.- History of Series E, F, and G Sales by Denominations 





Sales in millions of dollars at issue price Percentage distribution of sales 
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Daily Treasury Statement and reports from Federal Reserve Banks. Jane 1944 for sale to the armed forces only. 
Preliminary. Sale of $25 denomination Series F bonés was suthori sed in Decen- 


Revised. ver 1 
Less than $500,000 or less than .05 percent. Sale of $200 denomination Series B bonds began in October 1945. 


Sale of $10 denomination Series B bonds was authorised beginning 
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freasury Statement. The greater part of that item consists 
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stentially lees than the sales reported as unclassified in the 
not the year of issue. Prior to June 1947, it was possible to 


Gstrivate by series all sales reported as unclassified in the 


Baily Treasury Statenent . 
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Table 5.- Sales of Series E Savings Bonds, by States 
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Baily Treasury Statement and reports fren Federal Reserve Jenks. 
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3/ See footnote 2 to Zable 5. 
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Source: Daily freasury Statement and reports frem Federal Reserve Banks. 
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Table 7.- Redemptions of Series A through E Savings Bonds, by States 
(Im thousands of dollars at current redemption values) 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes have been issued in three 
seriece: series A from August 1, 1941, through June 22, 
1943; series B from August 1, 1941 through September 12, 
1942; and seriesC on continuous sale since September 14, 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
series C notes, see "Treasury Bulletin" for October 1945, 
pages A-4 and A-5. For similar information regarding 
series A andB notes, see "Annual Report of the Seoretary 
of the Treasury" for 1942, pages 207 and 220, For sales 
and redemptions of series A and B notes by fiscal years 


and months, see “Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value, Matured 
notes redeemed (either for cash or for tax payment) 
are included in the figures on redemptions, Matured 
notes outetanding are reflected in the interest-bearing 
debt until all notes of the series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, in accordance with the practice of the Daily 
Treasury Statement. ° 


Table 1.- Summary of Sales and Redemptions, by Series, Cumulative to December 31, 1047 
(Im millions of dollars) R 






























































Redeaptions Amount outstanding 
Treasury savi notes Sales Taterest- 
i Petal Por cash Teor taxes 2 ge — 
Series A... ..cseseees SOOO Reema eee e seer eeseeeeeee 47 403 6 1/ 1 336 4 - 
Series 3.......... a cccceccecscccccesccsesece acceso 4, ous 4, 43 is2 4, 761 . - 
Barta ©... ccccccccccccccsccccevecces eecgecctccnce 31,414 25,9421 6,662 19,279 89 5,3 
Lt. Seeeerereereer eeeeecercesecccscccecosccesenes 36, 70% 31,287 6,909 24,377 4 5,38 
Seurce: Daily Treasury Statenent. 
© ess than $500,000. 
2/ Inelutes exchanges. 
Table 2.- History of Sales and Redemptions of Series C Treasury Savings Notes 
(Im millions of dollars) 
Redemptions Amount outstanding 
Sales Tat 
sone Total Yor cash Tor taxes i a 
debt 
8, 970 462 5,506 ?. . 9,4as 
| ft aah CUS 
3,051 te 282 ze 3 5,380 
, 3,332 223 ,108 «4 8,302 
133 [a 550 é497 : 9,78 
5, , 1,637 5,329 5 8,235 
2,789 5, 287 2,332 2,955 5,123 
2,925 3,21 1,880 1,362 89 5,38 
as 370 227 1 hed 5,590 
I ml ’ 
25 fie tH 283 3 "Res 
2. 143 92 52 30 5,477 
i 11 90 29 26 5, 
ro 570 538 330 208 B 3560 
21 5, 
i ig q 2 z = 
a 129 81 48 17 5,618 
ri 262 3 28 16 5,538 
why 1 203 89 5,36 
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OWNERSHIP OF GOVERNMENT SECURITIES 





























February 1948 


Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
and Guaranteed by the United States Government 


(1m millions of dollars) 


39 





Securities issued ty United States 


Securities guaranteed by United States 1/ 





Distribution ty classes of holders 








Distribution by classes of holders 





Uv. S. Government 































































U. 8. Government Federal Private and Private 
Total and Heserve investors Totel § =| trust funds and tors 
Bnd of fiscal | seount trust funds 2/ Banks J xv enount | Federal Reserve 7 yV 
year or month eute oat- 2/ 
standing standing 
ao etie | Public [Public Public | 9... | Public |Public Public Public | Public | Public 
—_ . non- Special | marke te | market- |non- marke t-non- narket-| non- 
tal able marketable | issues able — able marketable able marketable; able marketable 
seecee | 19808 |ieeuss 1/ issues issues | issues issue |tecuse iesuss | issuss 5/ 
UGB. cvccccere 36, 576 4,466 1,792 bd 2,676 2, 564 29, 545 27,989 1,556 4, 853 aad &, 528 * 
353. > . 886 605 | 1,835 . ire Ht 31, 730 29,579 2,1 5,450 ose - 5,164 - 
tec: | ab | ees |u| | GHB | eae] eee | Be] ce | ee lee] ot lee 
19M2....c.cc0e | 72,968 | 20,90 | 2,452 3 7.85 | 2:60 | su.ges | 5, 13,507 |} 4.5u9 | 267 - | ¥26e - 
BGS cccccecee 14,091 a 7 10, 871 7,249 | 124,242 84, 94s 2 4, 092 170 1 68 
ek hf 1s 900 ie} 10 14,287 | 14,699 165, J25 120, 880 Ng H 1,516 4 in at -4 150 
2 357 | 24,934 | 6, 17 18,612 | 21,792 |209,630 | 153,422 56, 209 6 - 28 i 
194.. 29,121 | 6, 2 2.38 23, 783 | 215,206 169.06 56,143 467 4 - * 
UQN7...secccee | 255,223 | 32,809 27, 21,872 | 200,432 | 141,423 59,010 83 2 ie 37 Ws 
19h 7—Jen...... | 258,378 | 32,257 | 6,343 37. | 777 | 23.9% [203,280 | 146,260 | 57,120 262 9 ° % | ay 
Fed.... 256,113 | 31,302 | 6,328 37 2h, 938 117 | 202, 966 | 57,729 181 9 - % 135 
Mar..e. | 25, 31,561 | 6,342 37 25,183 | 22,593 | 201, 143,526 | 58,119 175 3 - 36 130 
base 254, 427 32.985 6, 37 260 | 21,857 | 200,9 12,410 | 58,57 in 9 - % 1 126 
ao.. 254.9 32,142 | 5,919 Ht oe ise 22, 088 200, 708 mae oa aut im 10 - # 15 
Jane....- | 255,113 | 32,809 | 5, 27,366 | 21,872 |200,432 | 1m, 59,010 83 2 o us 
Vie lp t 4, 36 28,516 | 21,549 | 201,432 | 142,172 59, 260 qT. 1 - 3 ho 
oe age sy. 4 vibs 36 29,220 | 22,192 | 201,208 | 141, 59 46h 73 1 o z 2 
Sept... 107 | 33,983 | 4,387 36 29,520 | 22,329 |199,835 | 141, 58 , 605 70 1 - 
Oct. ..... re RH 4,352 136 29,447 | 22,166 | 200,167 | 140,589 | 59,578 a % 
Bov....+- ’ oi! 4,539 136 29,517 22,209 199,190 139, 59,538 5 nu ” 3 z 
_ Beo..... . zB %,3550p| 5,239p| 136 p 955 | 22,559 | 197,315p Wislep 59,356p 76 = - , 
Source: (1) Daily Treasury Statement for total amounts outstanding the repayment of the last of ite investment. On May 31, 1947, the 


{a | 


agen 
ha. System for securities held by Federal Reserve Banks. 


Prel 
Less 


me ow 


vy 
investors" instead of "U. 


deginning with June 30, is, ince the ned 
the mites Sates ta Po banks was end sine 


rte of agencies and trust funds for securities held by 
) Federal 


ies and trust funds; and (3 


than 
Excludes Pi rolersedh held by the Tr 
Holdings Federal 


y 

easury. 
ious Nate ere Seazeiet mates "Private y/ 
Government agencies and trust funds" 5/ 


interest of 
1947, with 


Federal land banks held $134 million of securities issued or guar- 
anteed by the United States. 
The total amount of securities held by private investors is calcu- 
lated by deducting from the total amount of securities outstanding, 
— securities held by U. 8. Government agencies and trust funds 
and by Federal Reserve Banks. 
Includes United States savings bonds, Series 4-F at maturity value. 


Consists of 


Daily Treasury Statement. 


ty Credit Corporation demand obligations stated 
as of the close of the previous month, in accordance with the 
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Treasury Survey of Omership of Securities Issued by the United States 
and by Federal Agencies, November 30, 1947 


The Treasury Survey of Ownership covers securities this information is published - for June 30 and 
issued by the United States Government and by Federal December 31. 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of The Survey began with data for March 31, 1941, 
such securities held by all banks and insurance con- which appeared in the "Treasury Bulletin® for May of 
panies in the United States. that year. Revisions of data on insurance companies 
for May 31, 1943, and prior months appeared in the 
Information on the distribution of ownership by November 1943 issue; reclassification of data on banks 
types of banks and insurance companies is published for the period November 30, 1943, through February 29, 
each month, Additional information showing the holdings 1944, appeared in the May 1944 issue; and revisions of 
of commercial banks distributed according to Federal data for September 30, 1944, appeared in the 
Reserve member-bank Classes and nonmember banks has February 1945 issue. 


been published at less frequent intervals. Currently, 


Section I - Interest-Bearing Securities Iseved or Guaranteed by the United States 
Table 1.- Summary of All Securities 
(Im millions ef dollars) 


































































































Beld ty investors covered in freasury Survey 
enks Insurance compent All U. 8. 
? eo 
Classification cxtetent> | OD ™ 33 533 30 camalty, ; | saves 
ing venk: oavings sevings | insurance pre ng and Yedera: ¥ 
2/ ane weary companios | companies | Seeerve 
Pabdlic seeuritios! 
RAROIIIDs cin nve0 ness prccccecccccocpescee 166,437 61,637 he 11,646 19,912 3,360 26, 748 ha 666 
Bommarketadle 8/:........0sesssscecccececes 59,72 1,380 ty hie 31 276 135 57,023 
fotal public securities......... stdeeodhede 226,158 63,017 462 12,055 20,343 3,636 26,884 99,710 
Special iseues...........- co ccccccccacccces cee 29,517 7 - - - - 29,517- ~ 
Total interest-bearing securities issued er 6 ute 
qnaranteed by the United States §/..........- 295, 67% 3,017 12,055 20, 343 3,636 36,600 9,ne 
Feotactes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in milliens of dollars) 
Held ty investors covered in Treasury Survey 
Beaks Taser: cempaai 41 ¥, 8. 
cnet = net 636 = es | as ter 
’ 
Classification eutetent- | 12209 33 33 309 camalty, trast fends, | investors 
ing Danks savings savings | insurance eo | Ame y 
2/ danks danks companies | conpanios 
of security: ° 
ssu0ed ted States: 
a coca. 6, 1,405 1 a 46 10 12,560 1,306 
Certificates ef indebtedness........... 50. 7,87 5 196 Ag br 7,286 9,315 
Preasury R0bes.......ceccseseceveeseees 7,000 393 12 Tl 12 1,487 2,201 
Treasury bonds - eligidle.......+. és, 47, né 2,671 2 1.38 1,852 12,103 
freasury bonds - dank restricted §/.... wits 1,273 209 8, 69% 6358 2 3,586 17,42 
Postal savings and Panama Canal bdends.. ~ 1.2 ® ° ° 1 36 125 
Guaranteed ty United States 5/.......... bbe 10 2 3 13 2 - 3 
fotal..... igo bnasactherpesvsbscossedpeedbon ‘ 166 , 437 61,637 abs 11,646 19,912 3,360 26,746 2, 666 
. 17, Bho 1 a, 14,417 
333 | erase % | ame | ame | Ge ae | “6k 
18,932 12, 069 +] 1,018 1,195 58 Fn ze 
aa Hee os Cos wee peg 2,578 8. 
ike "653 39 1,587 2,819 330 73 5/583 
3 10 2 3 13 2 - 3 
166 437 61,637 was 11,646 19,912 3,360 26, 748 h2 686 
tos gees! from Federal i taxes 165 12 ° ° ° 1 36 115 
noeme eeee 
Parti exempt from Federal income taxes. 17, 13,166 92 68 28 » 2, 
vig Federal income taxes er ccaceas he's hg, 356 11,578 19,883 2, 25,633 woos 
GAME ish cncdcncieccdctccicensien osessscens 166,437 61,637 Be 11,646 19,912 3,360 26,748 he, 666 
———— a 









































Footnotes at end of Section II. 
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Treasury Survey of Ownership, November 30, 1947: Section I - Securities Issued or Guaranteed 


by the United States 


Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 












































a Held by investors covered in Treasury Survey 
Banks Insurance compani a1. 8. 
lems ae 636 = pose nage pg ae 
(fax status J/ is shown in parentheses) tetend 7,35 a 33 a life casualty, cast funds, investors 
banks savings savings | insurance ee = Yederal | / 
2 Danks denks companios | scmpent es serve 
Proasury WALIS..........cesceeecerseees (taxmdle) 15,335 1,408 a < or 10 12,560 1,306 
Corti es of 1 : : ois . ‘ om “ 
Sidbanke ad taxable 3,282 us .] 2,1 
1/88 Secmary 19468-A............. taxable) 3,2 1, ° 
1/8 Vevruary 1948-3............. (taxable) 3, es 2 8 2 3s ais 1,883 
1/8 Merch 1948-C............. (taxable 2,142 816 2 oT) 1 28 
1/8 spril Se ceccecesesct (taxable 1,321 4D 1 4 1 s 27 4 
/8h Fane aiosscomsaed (taxalde 1,777 381 1 12 % 13 487 880 
4 2 be scccccccces taxable ne = A ss : 20 _ = 
i= a RS | 1 7 3 ak 1,067 re 
1B = Octoder §«=«19NE-~J............. taxabl 1, ° 11 2 1s 1 
1s Osteder Bas i535+000000 me ie tee . 8 8 3 4 mn 
Total certificates of indebdtedness.......... 2, 501 7,417 9 198 ky 227 7,286 9,315 
17a Sa ember 1948-A ....... 0005+ taxable Ts 2,196 oO hus 
aan" CS eee { ° See 1,759 4 % 7 Pa 1,257 
Total Treasury notes.........cecsecescsccces 7,0 3,955 12 Tl 12 162 1,527 2,201 
ae 
: 
a (partially) you 1 2 ° 19 ° 158 
a March 1948-50. .... (taxable) 1,12 bot 1 64 19 281 
2-3/6 March 1946-51. . . (partially) 4 903 2 16 H * f ims 
1-3/6 June re (taxable) 3,062 1,985 “ 80 1s aT 7° 9e2 
2-1/2 Septender 1948...... (pertsaliy 451 2 1 a ~ 9 * 6 
a Decender 19%6-50... (partially 571 Hs 3 2 ° 13 19 7° 
% June 1949-51..... (taxable 1,024 739 2 8 BY 
a Septender 1949-51..... (taxable 1,292 1,088 1 Ed & 3 1 ? 
a December 1949-51..... taxable 2,098 1,559 5 58 3 1 380 
3-1/8% December 1949-52...(parti 1 1 us * 
2-1/6 December 1949-53. (pereielay ame 1,309 H 3 2 ae ibe sy 
a March 1950-52..... (taxable 1,963 1, 3 13 31 3 221 
FJ ember 1950-52..... (taxable 4, x 1 . an 80 co 1, 
2-1/2 ae 1950-52. .. (partially Mer vas 2 * i | 37 92 rs 
1-1/2) December 1950........ ( « 2,635 1,639 2 19 ° 37 . 939 
2- June 1 ooel a 1, 10 6 1 by 
ale Septender 1: - peege yA sab 55 22 382 476 ib z is 
% September 1951-55...(partially 15 32 1 3 ° 29 221 
a December 1951-55..... taxable 2 10 11 1 
2-1/6 Decenbder 1533 (partially 1,8 Pe 1 1 ° 26 78 B 
2-1/2 March 1952-54... (sexable 1,0a8 577 1 198 37 is st 157 
a June 1952-54..... (taxable 5, 4,129 1 2m 389 89 4O 
am December 1952-54..... taxable 3’ bee 5,896 Fs 415 562 15 “ ie 
2-1/6 June 1952-55..... taxable) 1,501 928 2 152 171 29 38 161 
a June 1953-55... (partially ° ° ° 22 us 
2-1/6 June eg. i KY 2 A 1 31 3 33 
2-7/8 Marck 1 ---( partially) 2,612 1,583 xu 3 2 79 177 7 
2-1/2 March 1956-58..... ( 1,49 768 ya 1s 181 
2-306 Septender 1956-59... (partially) 982 752 5 8 1 46 a 1s 
2-1/f Septemder 1956-59..... (taxable) 3,823 1,827 13 512 288 115 190 sTT 
2-3/0 June 1 3... (partially) 9 12 2 » 
2-3/6 + Decender —s- (partially) 1 A iz 4 3 1 a sa P 
2-1/2 Septemder 1967-72..... <camsbia} 2,71 1,98 3 178 21 109 35h 
Total bamk eligidle..............seeeeee 66 ,927 87 , 566 26 2,671 3,135 1,385 1,852 12,103 















































Pry 











Footnotes at end of Section II, (Contimed on follewing page) 
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Treasury Survey of Ownership, November 30, 1947: Section I - Securities Issued or Guaranteed 
by the United States 


Table 3.- Public.Marketable Securities, by Issues - (Continued) 
(Per values in-aillions of dollars) 
























































Held by investers covered in Treasury Survey 
rae tesa Denke Te 
(Tex status J/ is shown in parentheses) outetand- | 1.30 33 333 309 pvr sy ageseiees ant | savesters 
steek mutual life > | trust funds, 
ing vanks savings savings | insurence | S™ "OFime | ont Federal ¥ 
y beaks beaks companies — — 
fre - 
Bank ected: 
—-), = 1959~62..... (taxable 5,28 105 3 1,847 586 8g 25 2, 
2-1/8 Deembder 1999-62. .... x r 
2-1/m June a Hetad (sexadle. Ho] “ ik B 100 *e st ¥ ot 
2-1/2 December 1963-65..... (tenis 2, 5 1,322 72 196 
2-1/% Jane = 1964-69... ¥ H = ; 
2-1/2 Becender ae pe % it es R tn .3 
2-1/26 March 1965-70..... (taxable) % 62 , 1, 
2-1/8 eo 1 is GEA (taxable) 3a 3 i : 3) 13a Z : ps zi 
Sah Somber 1960-42... Ueenshl Ag ~] 653 39 1) 97 2,819 330 3 5,563 
Total dank restricted..........+se+000 9, 636 1,273 209 8, 69% 16, 658 1,57% 3,586 17, G12 
Botal Preasury dends.........-secseeees vee 118, 56% hs 839 4 11,365 19, 792 2,959. 5,438 29,746 
3 
Ped my oe RENEE 3 " : : : x * 
Fotal other dends..........seccceesscccces 165 12 ° bd ° a 36 15 
—_—_—_—_ aS = 
Guaranteed : 5/ 
See dana Renctae Hints otresion deven- 
CONGR dg occ ccsevetectecsecd 4) 3 10 2 3 13 2 - 3 
foetal pudlic marketable securities........... ° 166,437 62, 637 og 11, 6x6 19,912 3,360 26,786 he, 686 



































Footnotes at end of Section II. 
. Table 4.- Public Nonmarketable Securities, by Issues 


(Par values 10/ - in millions of deliers) 


















































Held ty investors covered in freasury Survey 
Banke / Iasurance companies 4 8, 8. Hela. 
enount 7,305 3 533 309 636 tire, | Sgencten ant | Sil other 
(fax status J/ is shown in parentheses) eutstent- | boreccial | stock - eS eomalty, | trast fands, psd 
ing oavings savings | insurance +| “4 serine | and Federal 
banks Danks companios insurance | Reserve 
companies Beake 
° 5 3 é ° 2,722 
a a ra ° 1 30,931 
i u 20 3 1 Son 
T 273 119 200 2 13, 
9 288 141 239 is 50,470 
== o_o 
2 S a 3 a 5,0a6 
* ” pes pa @ Fs) 
3 izi 289 » 100 ter 
st - : - - - Vv 
otal public nemmarketable securities 4/...... 59,722 1,380 m a a BE ee Se RE 






































Teotnotes at end ef Section II. 
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Treasury Survey of Ownership, November 30, 1947 


Section II - Interest-Bearing Securities 
Issued by Federal Agencies but not Guaranteed by the United States 


(Par values - in millions ef dollars) 
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owned by any one 


"Zaxable" securities are 


Treasury and savings bonds, 
pel 
They were reported at maturity vales 
banks and insurance companies included in thé freasury 


priaei: 
the surtaz. 
pHa deen adjusted to current redemption values for 
1, 
date 
Stat 
the 


sabdject te both normal tax end surtaz. 
amount of these debentures is partially 


5000 af 
,000 of 
A, debentures; see footnote 9. 


eouent 
oeld pri 
eeld on 
= eo 
mT, was 


—— 

‘ved fron 
exenpt 
income 


alse 
the 
LAs 
pes rps Sue Series GC, 3, 3, and F, are shown at 


oe values. 


Hk a i 


fons in the amount of $53 million, all held 
shown only ig the total amount outstanding; 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 








46 Treasury Bulletin 


Over-the-Counter Closing Quotations on Government Securities, December 31, 1047 
Section I - Securities Issued or Guaranteed by the United States / 


















































































































































Table 1.- Treasury Bille (Taxable) Table 2.- Certificates and Notes (Taxable) 
dgoant Bank discount daount Tielé 
oat - Maverity | Issue Change in out- Descript ien Tesue Change in 
standing | date date Bid Aek Mean | mean fren date ma Ask | Mean | mean fron 
(0G 112028) last month (Millions) last sonth 
Certificates of indebtedness 
$1,301 Ves | 10/2/47 6, Veh - Vifas-a AT 
3m | ane | wasert | | af Sor |e = 2anes | 2s & te) | dk 
ie | Vidas|wve| | | | ne roa |v: ines tai a| al o| oo 
110 «| w/es/ee | 10/307 | 69 | ee | (86 -.02 Lim |v - savy | 93 | | ge | 0 
2,72 |7/8 - T/i/ue-F iat 96 a 5 00 
1,002 < * 87 -.02 1,127 |7/8 - 1/i/xs-6 S/T .96 ke 5 00 
1,103 china Ry 47 . 85 8 -.€2 2, /e = Tift 9/\/sT -96 of  ] +00 
205 ie ot waal 2| @| & “ee Ver |2  -aenex | AAT | tee | ice | ice ‘oo 
rh ‘ : -. ¢ - x f ‘ x 
on Vas | 12/4/e7 5 -90 .92 oe ¥ |i-1/e- Vi/fon 1/i/fe | 1.10 | 1.68 | 1.69 - 
Treasury notes 
1,202 irae | 12/11/47 ‘ +90 , - 
yee | yisne| rast | 95 | 30 ‘se - ee Te ees | ee |e ie iis 4 
1, 102 12/26/%7 4 ou i a 092 - 9/2 1.02 | 1.08 | 1.01 .00 
Y 5 pes L/2/ae 2 92 ¥ 2 3,533 |1-2/8 - 1/1/a9-4 1.09 | 1.07 | 1.08 +.02 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Tiel Price range 4/ 
amount Cuange 
eat- Desert ption in fe Change Issue Since first traded In 1987 
otapting ma dex | Mean | 2002 free 
(Mi1140n8) from — last tig lew High low 
a oe Price Date Priee | Bate Price | Date Price | Date 
Treasury bends - 
dank eligible 
*,u5 an = 3/15/48-505/| 100.06 | 100.08 | 100.67 | -.02 | .90% | -.128) 3/15/41! 104.05 ~ 100.07 inf =p ye Re 100.07 | 12/32 
3, 1- - nos 100.20 | 100.12 | 100.11 | -.0@ | .96 | -.01 wie 102.02 100.61 101. 100.11 2 
ses «= Saban | tances [sensor |aneces| <cen [aces | ceo | SAmAa] aebcas| Soe |sseses ionts| ime| wae a 
; - W ‘ J - " d i Wd u ; 
2,096 |2 = 12/15/49-51 | 101.09 | 101.11 | 101.10 | -.01 [1.32 | -.01.| 7/15/ee 10heo 3/2/46 | 100.03 | 8/5/42 102.19 1/22 101.09 
1, 2 ~ 101.13 | 101.15 | 101.2% | -.01 /1. =.0% | 16/19/42] 10%.02/3/12/46 | 100.012 | 11/2/s2/ 102.22) 1/22| 101.12 | 12/23 
033 2 - Hs 101.3 isle 201.15 | -.62 ie 00 10%.07 | 3/11/%6 | 100.08 3) 102.26| 3/27 | 101. whe 
Higa (EAR | Ss lige [toe | at [2 | TS | oral imcuslyavac| ies |'Kress| ao.e| | im 
v4 2 = 12/A5/n1-55 | 101.12 boar 4 101.13 pic 1.63 | +.20 | 12/15/s1| 10%.26/3/11/%6 | 100.01 103.05 iA 101.13 we 
1,0a% |2-1/2 - 103.0% -06 | 103. -.19 |1.72 | +. 107.1% |3/11/%6 | 101.0% 20/41 | 105.1, 103. 
5,825 ~~ - v ane be ter me -.16 | 1.70 oa Yi 104.27 Vive 100.08 pnp ns uA me 1 
2, go ae - 102.0% | 102.06 —- -.19 |1.78 | *.12 a Be 100.16 | 2/18/s2| 104.09 102.05 
8, 2 - ae ae | 101. -.22 [1.75 | +.1% 105.00 100.09 wae 103.09 101.05 
1,4e9 |2-1/2 - 3/1 102.2% | 102. 102.25 | -2.09 | 2.13 | +.29 110.22] 2/8/46 | 101.30 | 1 | 107.12 102.25 
26Gb [EGS = Ya erARay hens |tacee | Senet |S:or | E83 | SB8 | Aas) 204-38) YAS ics | “7a 8:38) «P| Genet | wast 
Treasury bonds - 
dank restricted J/ 
28h - 100.00 | 100.02 | 100.01 | -.18 / 2. +. 104.20 100.01 102. 100.01 2 
3'870 Hany iy a 100.00 | 100.02 | 100.61 | -.14 He M4 ; 104.21) 4/I 100.01 | 1 var ie Hr 100.01 
EU EME = aver alg} tee |incas tor [ae eR | Sp | aBna| soeas| Yes |socno| 2A¥ms| ocuk| 8 | dma 
2 a= - . J 01 | -2. . ‘ : ij a i 
37a 2-1/2 - pas 100.2% | 100.26 | 100.25 |-1.0% | 2.44 | +.08 5/43| 107.25| 4/6/46 | 100.00 | 3/2/us 108-30 100.25 
,838 |2-1/f2 - 5/64-696/| 100.2% | 100.26 | 100.25 |-1.02 | 2.48 | +. 2%) 4/6/46 | 100.00 104. 100. 
3 tar ey ie 706/| 100.2% | 100.26 100-5 -1.01 | 2.5% oer Ass 101.8 wens 100.00 henn 10h 5 100.25 1 
fe eve > Gave aey tiie (i a I [ek | 5 | “ee hal Yes [ins |tgate|i| W8| Seo tpt 
x 2- - = v ¥ ¥ -. - d x 7 . y 
ag > 2-1/2 = 12/15/67-726/| 100.08 | 100.10 | 100.09 | -. 2.48 | +. 5/45 | 106.16) 4/6/46 | 100.09 | 12/31/47 | 103.19; 4/9/ 100. 12/31 
“Feotnotes to Sections I and II: Certificates of Indebtedness" in the chapter on the “General Fund 
the follewing securities not regularly quoted im the market: Position and Bedt Outstanding". 
(1) postal savings bonds and (2) Federal Housing Administration ¥/ Prices represent the mean of closing bid and ask quotations in the 
debentures (the only public marketable interest-vearing guaranteed over-the-counter market, except that prices of Treasury bends for 
securities outstanding). the 04 prier to October 1, 1939, represent closing prices on 
2/ Mot quoted on December 31, 1947. ; the York Stock Exchange. “When issued" prices are incluied in 
3/ Wot iseucd until after Decender 31, 1947; for amount, see table entitled history beginning October 1, 1939. Dates of highs end lows, in 
"Offerings of Marketable Issues of Treasury Bends, Notes, and ease of recurrence, are the latest dates. 


(Continued on following page) 
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Table 1.- Federal Intermediate Credit Bank Debentures 2 


121.a%/| 123.00 | 122.12] -2.00 | 1.19 
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Gection II - Securities Issued by Federal Agencies but not Guaranteed by the United States (Taxable) 
































Price | Date 
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Price| Date 
ef the United States in these 





Price range 4/ 


Since first traded 
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Price 








Date Prive| Date 
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Table 2.- Notes and Bonds 





Price 








Panama Canal bonis, which are wholly 


may hot acquire prier to a specified 
Quoted ona yield desis beginning Decender 17, 1947; prier thereto quoted 
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PERCENT 


2.40 


2.20 


2.00 


1.60 


1.40 


1.20 


.20 


2.20 
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YIELDS OF TREASURY SECURITIES DEC. 31, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘ag ‘Si 'S3 ‘SS ‘S7 


Taxable issues 


Partially Tax-Exempt Bonds 


‘Ss9 


rd 


‘65 ‘67 ‘69 


BANK ELIGIBLE 
x Fixed maturity /esves 
© Callable bonds 

BANK RESTRICTED 
ACallable bonds 


BANK ELIGIBLE 
© Callable bonds 
© Fixed maturity bonds 
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PERCENT 


2.60 


2.40 


2.20 


2.00 


1.80 


1.60 


1.40 


120 


20 


2.20 


2.00 


1.80 


1.60 


1.40 


1.20 


1.00 


.60 


Explanation: The points represent yields to call when prices are above par, and to maturity date when prices are af por or below. 
The smooth offerha: 


curves for the various classes of points are fitted by eye. /ssues for which an exchange 


made or which are due or callable in less than 3 months are excluded. 


Office of the Secretory of the Treasury, Office of the Technical Stoff 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per annuz) 



































Partially High- ‘ Partially High- ] Partially High- 
Taxable Taxable Taxable 
tax-exempt grade tax-exempt grade tax-exempt grade 
Date t Treasury| Ps rat Date freasury Treasury corporate Date Treasury Treasury corporate| 
donde 1/ bonds 2/ hens 2/ vonds 1/ bonds 2/!yonds 2/ bonds 1/ | onde 2/| vonds 2/ 
Monthly series - averages of daily figures 
1 bacenkeioenn oe édee 2. WU ATan.reseceseces 2.10 2.48 2.76 WD45-Jan.sscccccees 1.81 2.44 2.58 
oor EN sont ‘s Ped... sgboces 2.17 2.48 2.80 Fed.. eokks 1.75 oes 2.56 
Mar .ccccccccces 2. 3 eens 2.87 Mar. ceccseceses 2.10 2.46 2.80 Mar.cesececece 1.70 2. 2.51 
MPTeccecocceses 2.38 eee 2.92 APP ccseccececs 2.07 2.44 2.7 APT. cccccceves 1.68 2.39 2.49 
Nagicecisesaped-t. tsa ined 2.86 Wiickadassccese | / 2.08 ae at Migesicccizees tae 2.39 s-3 
JUNC. ccecececee | 2022 seed 2.78 TUNE recessecess 2.04 2.4, 2.75 PUR. oc cocsees 1.63 2.35 Ps 
July-seesceceee | 2-23 sooo | 276 TUlLyscreceseeee | 2.04 2.46 | 2.7% JULY. seeeveces | 1263 2.34 2.5 
Mine ccdhvcecan Oe “ene 2.79 MiBncrccoscdyee | 2.06 2.47 2.73 MUGscccccoccee | 1.68 2.36 re 
Sept.cccccsocces | 2.67 Sek 3.29 Sept..ccscseces 2.08 2.46 2.73 Sept..cccoccce | 1.68 2.37 2.56 
2.60 ene 3.14 2.09 2.45 2.72 OSbccccescesas. |. 2.35 2.54 
2.46 oes 2.9 ‘ 2.10 2.47 2.71 Woversesccccce | 1.56 2.33 2.54 
35 see oe DOC. cccsccccces 2.13 2.49 2.72 DaCoccccccccce 1.51 2.33 2.54 
2 
2. coed 2.81 | escodecvcsc’ 2.11 2.46 2.70 1946—Jan...ccsrcces ante 2a 2.4 
eae ooee 2.79 - A codecs 2.11 2.46 2.68 Pe cccccccese oene 2.12 2. 
2.26 sone 2.77 Mar.ccessecsere 2.12 2.48 2.70 MEPecccccesioe téon 2.09 2.35 
APT .cececcesecs 2.26 ecee 2.74 MPT ccccccccess 2.05 2.48 2.68 MPT eoeee eoeece seer 2.08 23 
soccgneccens: | Os ose 2.87 May.ccsccesscee 1.96 2.46 2.65 Mayecceccccced cess 2.1 2. 
ye gor ry sae 2.93 JUNC. .ecerecces 1.91 2.45 2.63 JURE cecccccce one eT 2.42 
Taly.ccccccesce | 2 eee 2.85 TALY.ccccsccces 1.91 2.45 2.58 TalYececcccces eee 2.18 2.41 
rN Bh 2 os ithe 2.80 MBocccccccccce 1.92 2.46 2.57 WMBcaccceverces eee 2.23 2.44 
Sapboecanese ese | 2.25 ines 2.71 Sept......+ ese 1.90 2.48 2.59 Sept. ceccccces «nee 2.28 2.50 
Octeccccccccoce | Belk pate 2.70 Ohi cacncekecve 1.90 2.48 2.60 Bieccccsnssas othe 2.26 2.51 
Betesves cccccee | 2.09 ‘aed 2.65 DAP. cccccsivcce 1.94 2.48 2.61 DeVicceveasess Satta 2. 2.51 
DeCccccscccccce | 2M oes 2.59 DeC. ccccossecce 1.95 2.49 2.63 DOCoccccccece mdse 2. 2.55 
2.12 ones 2.57 HIQUNTan..sesscecees 1.95 2.49 2.65 1947 Jan....ccesees kien 2a 2.48 
2.22 eses 2.71 FOB. cccccecsece 1.93 2.49 22 Ped.ccccccdece | cece 2.a 2.48 
. 2.12 éeee 2.73 Mar...ccssscoes 1.91 2.48 2. Mareceesereces, cece 2.19 2.49 
cocccecccces | Be coos 2.76 ccccccccccce | 1.94 2.48 2.61 cece 2.19 2.49 5/ 
ie oo coce 2.75 aa eR 1.94 2.49 2.58 ence 2.19 2.49 
JUNO. ccccccscee | 201 eete 2.70 TUNCroseesteces 1.91 2.49 2.58 oes 2.22 2.50 
PAY cocccsceces | - Re seve 2.66 PAFiccrcccscee 1.89 2.49 2.59 2. 2. 
te ee, - ores 2. a po ae 1.90 2.48 2.57 . 2.2 on 
Septececccccece 2.02 eeee 2. Sept.ccrccceces 1.93 2.47 2.55 wove 2.2% 2.57 
Oct. cccccsccces | 1.98 2.34 2.61 BBBsdseccccoces 1.93 2.48 2-95 pa 2. 2.68 
WOVecccccccccce | he a” 2.37 Hov.ccccccccses | 1.90 2.48 2.61 4/ sie eves 35 ‘-R 
Dec. oc cacoecese 20 2.47 2. DeCecscecsceces 1.87 2.48 2.59 MBsccccdce ee ones 2.39 2. 
Weekly series - averages of daily figures 
19h7-July 5........ osne 2.25 2.50 lhoh7-Sept . IR 2. 2.53 = 2.31 2.66 
™ P 5 Blak A pei 2.25 2.50 Piixsdese ao 2.55 ck 2.34 2.70 
19 \ epee 2.255 2.51 Biwidess == 4 Pan 2.36 2.7% 
Resceeae 2.25 2.50 Bisesies 2. 2. ie = = 
-, eee 2. 2. 
iad “RO 23 2.51 Oct. 4....... 2.26 2.0% eee 2.37 2.84 
2 pas ckhee 2. 2.51 Be ivdese 2.24 2.66 AAS 2.37 2.86 
ES 2.23 2.52 . ee 2.26 2-2 ch 237 2.8 
itects Pl ae 2.23 2.52 Be ickicus 2.28 2. baie 2. 2.89 
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Averuge ng November 1, 194%. 14 average for Hoven- 
der 1944 was 2.56%. 


Average revised beginning April 1, 1947. O14 average for April 
1947 was 2.47%. See footnote 2. 
fication due or callable in 15 or more years. Partially tar- §/ Market closed. 
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INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections + 


(In thousands of dollars) 








































































































Total re- Income and profits taxes Employment taxes 
ceipts from | sajus 
internal to mip ol Total Corporation | Miscel- || total Social Security | Rat lroad 
« Mecel yeer reveme Treasury revenue inoome Individ- | income and | laneous || employ- -—*2222 retire- 
or ecath (Dad ly Statement | collections and ual 2/ excess profits || ment Old-age | Unemploy-| ment 
Treasury — profits 3/ | taxes 4//|| taxes insurance) ment in- | J/ 
2 ) ee surance 6/ 
Lecdves Venakenheen 67%, 318 +30,470 , 43,848 || 2,629, 0 1,286,312 1,299, 42,786 T42, 660 918 149,476 
= ; : seg 3’ 162" 368 Her eit toes’ o3e 1,1 Re 33,7 THO, 429 309336 101,167 sor 
5,322,771 2,129, 600 gee, c27 1,120,582 | 27,010 833,521} 605,350 ,123| 122,048 
7,352,534 || 3,471,1 1,417, 655 2,016,297 | 37,172 || 925,8 687 , 328 100,658} 137,871 
13,029,915 |} 8,006,684 | 3,262,600 4, 687, 621 111,185,362] 895,336 119,617} 170,409 
22,366, 72% || 16,298,888 | 6,629,932 38,72 S242 |] 1,498, 705) 1,132, 546 156,008 | 211,152 
40;119/520 || 33,027,802 | 18,261,005 ah’ deg’ ae 137,452 || 1,738, 372| 1,290,025 25} gl O11 
iba 'se | Ricerae|se eae | sais | Stab [sym oe | Mevwe| ane 
39,108; 273 || 29,020,054 | 19,343,297 | 9,621,278 | 55, 2 ak, 365| 1,056 93m isi are 379,555 
4,188,463 || 3,375,348 | 2,853, 516,127 | 5,898 || 108,956) 76,950 30,157; 1,849 
Whos sue 3,359,3 3, "hae 30%, 2,896 367,43 240, 972 101,302} 25,1 
4 570, 312 BE dee 3 cha’ Gat staat 3,482 82, 13,136 12,727 5a’ she 
2,729,894 || 1,958,399 | 1,661,992 294,039 | 2,368 || 131,186) 125,856 4,076) 3,254 
2,853,222 119003 1, 685, 223 2,127 3,204 331,960 wy Oo 10,440} 33,720 
‘ 3,263,156 || 2,550, 1,101 ,038 1,447,131 2,436 97, 1959 788| 89,875 
2,663, 247 1,630,916 1,430,437 ys, 2,282 iss, 138,716 2,89 6,679 
2,848,295 || 1,877,503| 1,557,312 318, 1,309 31 zt} 263, 195 9, 40, 
3,489,900 2/706, 580 1356332 1,549, 056 993 96,279 5,893 902 09, 0h 
2,783,180 || 1,847,020 atped 412,077 4h 135.678 Pos 3,193 3,540 
2,805,258 || 1,830,129) 1,557, 270,799 1,505 585 5 6,633} 31, 
Miscellaneous internal revenue 
Memfacturers' 
Total Miscel- 
Miecal Capital Alcoholic 
a ae om a 
ax taxes excise 
reveme taxes &/ 
2,272,158 139,349 416,874 567,669 567,777 46, 233 426, 754 117,502 
2 ene 6a 127 , 203 715 25] S28 Fe Bn 42,983 891 143, 540 
HE 132,133 OTL ; B08 , 073 38,661 7 , 088 148925 
2, ts 053 "So 819, 869 697,712 92-07 617,373 206, 831 
3,837,670 281, 900 432, 1,048 ,165 780,792 1, 702 852, 400, 
4,571,132 328,795 WK 496 1,423,480 923, 857 W5 155 670,01 732,332 
$333, 36 380, 702 #2220 9 4 988, 483 Fon 728 69h 1,075,801 
959, 034 371,999 055 2,509, 3B a 926 1,206,616 1,430,428 
7,712,956 52,121 676,832 2,308 162 1,1 ee 87,676 1,424,717 1,489,949 
6,063,854 1,597 292 2,474, 756 1,237, 79,978 1,939, 1,550,842 
Bye 705 S "230 Tra a6 ree 5983 19h bes 135,883 
643,999 “i 102,633 180, 452 99,119 5 aah 1h3 | 862 112,100 
Go, 5 68,125 170, 924 103, 685 158 , 423 133,895 
600° 708 61,507 150, 265 oh: ees boy ibe 679 125,319 
614,929 71 54, 950 158 ,050 108 , 892 6,1 163 ,095 123,101 
° a 65, Tea 169, 600 110, 937 6, 4g 177,037 15%, 1 
oar 379 79,449 171,719 109,581 6,ui2 154,135 129,901 
689, O81 - 308 63,587 192,636 110, 781 5,853 160, 735 155, 753 
800, a O40 278, 126,085 7,460 17%, 98% 148, 543 
e034 50 53, 766 wees 103, 222 6, 668 146,972 121,416 
Source: (1) Total receipts from internal revenue: Daily Treasury Statement; ineluded with “Miscellaneous taxes". 


Represents collections under the Federal Insurance Contri tutions 
Act commencing September 1939; prior thereto, collections under 
Title VIII of the Social Security Act. 

Represents collections under the Federal Unemployment Tax Act 
commencing September 1939; prior thereto, collections under 
Mitle IX of the Social Security Act. 

Represents collections under the Railroad Retirement Tax Act 
commencing January 1, 1947; prior thereto, collections under 


(2) Detailed collections ty type of tax: Reports of collections made 
ty collectors of internal reveme. 
Excludes collections for credit to certain trust accounts for Terri- 
tories and insular possessions, etc. 
Includes collection of taxes withheld by employers pursuant to the 
Reverme Act of 1942 and the Current Tax Payment Act of 1943. 
Ineludes income tax collections on Alaska Railroad. The excess 
fits tax included in this column is that imposed under the Second 
me Act of 1940, as amended. the Carriers Taxing dct of 1937. 
Consists of the declared’value excess profits tax, the profit limiting Includes tax collections under the Sugar Act of 1937 and under 
provisions of the Vinson Act, and prior to July 1947 the tax on unjust the dividends tax imposed by the Act of June 16, 1933. See also 
enrichment. Beginning July 1947 the tax on unjust enrichment is footnote 4. 
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COLLECTIONS OF INTERNAL REVENUE 















DOLLARS DOLLARS 
Billions ‘ Billions 
Total 
50 50 
Fiscal year 
40 40 
\ Comparison first 5 months 
fiscal yeors 1947 and /948 
30 30 
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DOLLARS F : 
ncom lion: 
= individual income Toxes — Corperaiion tecome Biller 
ee 22 1g |____ and Excess Profits Taxes/ “ 
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Other internal Revenue 
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Office of the Secretary of the Treasury, Office of the Technical Stoff ' 8-165-H 































































































ad Treasury Bulletin 
Detailed Analysis of Internal Revenue Collections ~/ 
(Im thousands of dellers) 
Miscal years First 5 nenths 
November Bovenbder 
} fype of tax 1946 1987 1946 1947 po ag 
1947 1ghs 
Income and profits taxes! 
vidsal: 
ee ey ee 9,857,866 sh2 028 2h2, 83% * sh2 
ae O Gn? Ce ’ , ’ , 1, ’ 1, ,o12 2 , ’ > 
— ee Se rs ae er 133 9 25h * “a 17 a of 5.355 
Current H/.......ceeceeeecceegeceeeneeserecees 8,430,577 8,950, 47, 18,398 1,790, 1,581,736 
Bal... crccccccccccscccccccvceesesecsesscseses 416,571 padi 32, 48,397 172, 218,910 
Total individual income tares........s+seessereres 18,704, 536 19, 343,297 1,323,237 1,557, 62% 6,494, 221 7,134,553 
Corperation: 
Income taxes! inn ong ae a 
eideseoecceseedvaiudecdeedenssQie 3,901,917 5,¥n, 103, 522 21, 1,248,053 2,567, 
Bad... ss secccececseceevscescesenes seeeeee seve 738,032 613,320 18,959 37, 131,883 iY 
Broess profits taxes (Second Revenue Act of 1940, 
ae amended).......-seeeeecees Soncesebecebecedes ° 7, 622, ses 3,566,178 123,042 21,879 1,978,078 176,492 
fotal corporation tames........cescscecereereceees 12,462,537 9,621, 27% 245,523 270,799 3,358,015 2,969,132 
Miscellaneous prefits taxes: 
Boclared Value... .-.ccccccccccecccceccccscecscess 91,130 55,185 3,017 1,505 25,486 6,583 
Phnset Aab.ccccccccccccccsccccccsccsecccepecceesss - - - ° ea « 
Unjust enrichment .........s-cccererecsecereecereecs By 298 287 &/ 26 a 
fotal miscellaneous profits taxes........-+0+ese0s 91,165 55,483 3,305 1,505 25, 783 6,583 
Potal income and profits tames..........ceceseceeesers 32,258,138 29, 020, 05% 1,572,063 1,830,129 9,878,019 10,110, 267 
o——_—_—_— 
Bapleynent taxes: 
Social Security taxes: 
Old-age insurance oY edeccccececsocescococcsces 2,257,635 1,558,935 227 , 409 28,38 705,030 797, 503 
Uasaplaynent invuranoe §/-------0---0cceeeceveest |S RET. | HERTS | a | agg | yore | aan 
Railroad retirement J/........scecceccececeecerereees 28h 258 379,555 25,473 31,398 113,942 171,425 
Potal empleyment tames........0ssccececcsecesseeeceres 1,700, 628 2,024,365 261,935 294,585 oes 353 99%, 183 
Miscellaneous internal revemue: 
Capital stosk tax....... Mhedeccnapetccccosescooscesice 352,121 1,597 5 50 610 167 
Betase BOR... .cscccccccccccccccceccsecsccocscceserece 629, 601 708, 79% 46, 297 53,270 276,283 319,715 
es a PPT TTTTITTTITT TET 47,232 76,497 568 Sa 4272 7,37 
s cietiiies epirt ons Ws3, 080 1m, 562 Jo 9,980 62, 162 “é 
te BO) ossocceceeceecs x . * r % 
Distilled spirits (demestio,excise)......-.++++++ 1,603,497 1,563, 600 ish’ a96 183,968 173,#2 639, 
Metilled spirits rectification tex.......-----++ . 1,680 s see b+ > 5,123 22,755 820 
Bines, cordials, ets Yimoertes ' haan shane 2,50 2, = 1, 2. 
, cordials, ete. (domestic, excise)........-- 58 , 250 San 6, 2% 6,067 3%, 23,963 
Dealers in distilled ae rectifiers; nam- 
facturers of stille (special taxes)..........--- 8,06 9, eas 192 157 6,098 6, uy 
Stamps for distilled spirits intended for export.. 25 nt 1 bd 2 3 
Case stamps for distilled spirits dettled in bond. he 109 62 377 223 
Container stamps... .csccccccccccscccesccserceeeres 13.33 13,282 1,222 1,756 6, 5,801 
Pheer CEROS.. ccc cecsecccccecsececceccceesessscess 153 ee 12 
Pormented malt liquers.......ssesseseeceseesceese . 650, 624 661,418 51,35 hs, 429 288, 325 6 
Brewers; dealers in malt liquere (special taxes).. 3,106 3,662 gh 85 A 2,673 
fotal alockholic beverage taxes §/.....- Soodasusees 2,526,162 2,478,756 2,473 256, Bag 1,195,032 |" 1,069,055 
Tedacce taxes! 
Cigars (large).......seeesseescererecececeeeeeeees 41, 38% hs, 4, 900 4, 20% 21,473 20,677 
Cigars a 5 = dabccdh'c tee cbc chdodbacepeccese . 5 5 30 “ 
Cigarettes EEE s 
Cigarettes (amall).......ssceseceeccceeererceeees 1,072,799 1,145, 262 96,937 3. 496 ,067 519,382 |. 
SeEOO, . ccatanodedosdatpcbbigeceosecesevoccaccenes 1B 3 ed 2,931 3, 
fodacce (chewing and smoking).....-++.0ssseeeceees ‘1, “ 3, 2,730 17,538. 17, 
Cigarette papers and tubes......+++++- es 1,757 57 80 220 
Leaf dealer penalties, O06......-+sssseeeeees ° e * * Ps 
Cigarette and cigar fleor taxes 3 5 1 1 3 1 
Godel Ceased CAMB ccc csccecsccecccccccoscccccesse 1,165,519 1, 2357, 168 105,991 103, 222 538, 265 560,605 
Gap eens 
» ieeues ef capital stock, deeds of convey~ 
BBOO, OFC. cc cerrncecenerenccecrecesereseessencs 47,393 49,106 4,217 3,833 2,5 1,22 
Transfers of capital stock and similar interest 
BANOS. cr cccscrccccccccccccccccceceescesccccccces % a = a4 1 _ 10,000 1-038 
Silver taliien sales or irenafere....ccccscsccsees ‘ih 1127 166 i | eee 
Petal stamp taxes... .......ssececeecsescececeecees ° 87,676 13,378 6, 926 6, 668 36,393 32,857 
















































































February 1948 . 55 


Detailed Analysis of Internal Revenue Collections2/- (Continued) 


(ip thousands of dollars) 

























































































gaat Miscal years Kirst 5 months 
Type of tax ovenber Bovead Pt 
1946 1947 scal Fiscal 
1946 1947 year year 
1947 1948 
Miscellancous internal revenue (contimed): 
Sones nea apvathianarin : 74,602 066 104 422 
MD cniness cnn sank canevaineseseieconin 7 82, 7,009 v 35 30, 
Sas bach oaccaktnnd xd vebencan Spnokeneknsses aa 405 | 695 n33,678 3 427 38:995 19071: 202/919 
TORE GON GUID ooo ctinnids Khccecncedeiccdess oxeees a 118,072 927 13,4 10, 70, 66,725 
Fleor tazes on tires and tubes. . serene ened escesewes ° sue Pasha aan aa ‘ % . 
Pp ts nag nn gem 25,893 20h 680 17°37 ibe 306 99,867 
Parts and accessories for automobiles indie 68,872 99,932 a 2-8 35-81% 51,362 
Blectrical energy........sessccccesecsesessececes 59,112 o'ae 4, 523 80% be 
Blectrie, gas, and oil appliances. ececcscccccccces 25,492 608 ee 6,865 25,83 187 
Blectric light tulbs and tubes.......... eee ee 17,782 23,160 is 719 8, eit 
Radio sets, aeerenhs, cagenaie, ott bivcsesces 13,385 63,856 4,871 ar 21,692 129 
Phonograph records... ........0sseee0s svhiedn deesae 3,902 8,492 490 2,513 33 
Seheiestretriguics, isi cai sta: He woe ie ee hes 3th 
oners, eee 4 i 2,7 x a 
dice aia tidsantinnan vices egucspcuases4hasens 10, 267 Vas 1:38 3510 es 
15,792 25,183 1,47 2, 465 9,160 212,147 
91, 706 97,462 9.385 5.9 31,415 22008 
“aes ond Sect 5207 wie ped 
21, 36,16 2;697 3, 289 Hy ies 
1,878 thea 1,229 1,132 6,588 7,046 
Toilet preparations < retailers’ exeise....... ote 95,57" %, 6, 205 5,387 35,9%2 33,315 
shells and caseenige igasideinedseds bee 5,232 9,031 918 1,230 3,926 aod 
Pistels and revolvers. . encdecratibnouiiieseasn 61 36% 26 126 96 
Repealed taxes........-..-eeceeeeeeeees asc sseennes ah ss 65 3 14 5 
Total manufacturers’ and retailers’ excise taxes.. 1,414,717 1,939,622 146,763 148,972 Tee, 13% 815,862 
Miscellaneous taxes: ° 
Gin Fe GE Be son kdcecccdesecdananbencauasecce 59,152 4 569 6,630 25,862 35,361 
“— ote seocendyeralsnatede a6 746 15,072 14,777 106,007 102, 905 
res, eececcrscccccsecce ee cecccccecssocecees ° . = : 
local te ec tirkes cchacukiaididaber ‘ is’ gus *2k9 9,752 67, 679 Ts, 
Transportationes ofl by pipe line................ 16,988 1,212 1,023. 8 1 
Transportationof persons, seats, verths. 244 003 17,096 16,649 113, 13, 
Transportationof property..............+.++- 275,701 20,951 20, 109, 2155 
Leasesof safe-deposit boxes....... es 8,560 rad ian 3,4os 
Admissions te theaters, concerts, ete.. 392,873 31, 31,163 174, 170, 740 
Admissions to cabaret 3, 350 4, 963 3,920 Bohs 23,467 
ioe “iss ae 3575 ne 
20,432 558 427 152 15/699 
30 2 9 25 
5,87% 366 Toe 2,650 4,100 
792 oe 3x 318 bal 
eter” 1,362 3,128 5,578 10,678 
116,347 h2e 29 66 &/ 300 32 
Total miscellaneous taxes...........+.+.++ eseccene 1,489,929 1,550,842 109, 337 111,416 67%, 204 699, 768 
SS aS—=—== a 
Total miscellaneous internal reveme......... Ghia «Sint . 7,712,956 8,063, 85% 660 , 390 680, 544 3,467,19% 3,505,430 
—— = 
Total internal reveme oollections...........-.+++ estecces 40,671, 922 39,108,273 2,494, 389 2,805,258 14,189,566 14, 609,882 
Adjustment to Daily freasury Statement...........+---ese0+ 361,589 +271,136 ~91, 636 -115 ,007 -519,775 -667 , 452 
Total receipts frem internal reveme (Daily Treasury 
yn aS are aetna ns ae POET .| 0,320,333 | 39,379,409 2,402,752 | 2,690,251 13,669,790 | 13,942, 42s 
eS C_ = —— —_— 
Source: (1) fetal receipts from internal revenue: Daily Treasury State- 3/ Current collections consist in genera] of taxes paid within twelve 
ments; (2) Detailed collections by type of tax: Reports of col- months after the close of the taxable year for which the retura 
lections made by collectors of internal revenue. was filed. 
* Lese than $500. 4/ Beginning July 1947 collections from the tex on unjust enrichment 
V/ Excludes collections for credit to —_— trust accounts for are included with "All other® miscellaneous taxes. 
Territories and insular possessions, z, Represents collections under the Federal Insurance Coatributions Act. 
a/ Gdiocaten catty Gis eas ane aianes tak oS wo ee Represents collections under the Federal Unempleyment Tax Act. 
im this table consist of those for which returas have been filed J/ Represents collections under the Railroad Retirement Tax Act con- 
with the Collector of Internal Revenue; receipts under this Act mencing January 1, 19%7; prior thereto, collections under the Car- 
as shown in Daily Treasury Statements consist of withholding riers' Taxing Act of 1937. 
taxes deposited in Government depositaries in addition to PS 8/ Imeludes collections from the repealed tex om brandy used for forti- 


accompanying returns filed with the Collector of Internal Revenue. fying sweet wines. 
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Exchange Stabilization Fund 
Balance Sheet as of June 30, 1047, and September 30, 1947 
June 30, 1947 Septender 30, 1947 
ae, 
3 
Treasurer of the United States, account... 96,451,671. 324,190. 
Vederal Reserve Bank of Hew hn eh esoount. ig ye} tae s-38 
Mistursing officers' balances and afvance accounts 3%, 263.59 s % 
fetal cash.... CeCe Ce Here eeeeee eee eeerereeneee $25, 866, 386.99 $46 , 609,370.17 
Special accounts of, enstey | Bond freasury ia 
Special account Be. 1, geld (Sohednle Bicsccsecce 151,418, 753-87 129, 221,869.12 
Tue fren Danks ( ) 
pended nai Se a aciiinscenee Gus ons .25 166,278.85 
Brasilien eruseires.........ccscccescece coccsceces 60,000 000. 5 eh 
Indiem TUpees.......0-eeeessees asdcesdenssnasoses . 20,970,819 .o% 20,749 535.5% 
All other......... pce tbeoaledemcecees onibas stan 3,350.62 - 
Total due frem foreign banks.......... Sciearescece ‘ 101, 628,218 .62 100, 968 , 773.09 
Investments in United States Government securities 
(Schedule 2)........ PRES FER oeeeeseocees anededeaons 20,000, 000.00 20, 600,000.00 
Accrued interest receivable (Schedule 2)............ éo 62,936.12 83,389.63 
Other accounts (deferred charges)........scseceesceees 15.00 15.00 
Commodity éales contracts (deferred charges).......... 2,636.00 2,636.00 
Total assets........+.. jdidén chisisidives dabedsieenes ‘ $298 , 988, 946.59 $299, 086,053.02 
Idabilities and : 
3 
ra. po ne bes . “ee wees $2,920.02 $3, 777-49 
wining snes. eeeeee eorereee eeereecececre . 2,738.09 1,798 .6% 
Weicesassvenssnghubanpuddennaaeatate 3, 692,993.43 1,963, 979.48 
Total ascounts POFEDLO. cceccceveccsecveveccecesses 63, 698 552.5% $1,969,555.6 
Reserve for expenses and contingencies (net)......... 12, 720, 608 .39 12,621, 363.79 
Capital account.....cssseesseeeees eccccecccceccccccce| 2,000,000, 000.00 2,000,000, 600.00 
- Subscription to Internati Monetary 
ba amieccenenniniee cccccccccccetecccesccces| 2,800,000, 000.00 200, 080 , 000.00 1, 800,000, 000.00 200 , 000 000.00 
Barnings less administrati (Schedules 
meee ten Re Ce ee 62,569, 786.66 295,133.62 
Total lisbilities and capital.......... 60s cebgeensees $298, 968, 946.59 $299,086, 053.01 














Kote: damal Valence cheote fer the yeare 19% theongh 1980 may be 





found in the “dAmmal Report of the & tary 


fer 1980." Seerterty Wehams caste Senenees EernL se “6 


1938 may be found in previous iseues ef the “Treasury 

















Schedule 1.- Location of Gold Held by and for Account of the Stabilization Fund y 
June 30, 1947 Septender 30, 1947 
Ounces Dellars Ounces Bellars 
Federal Reserve Bank of Mow York.........sssescecccecerees 3,025, 390.700 $105, 18 ,67% .50 967, 797.817 $33, 872,923.58 
U. 8. Assay Office, Now York.........sseceseeces wecdisones 1, 302,859 .422 45, 600,079.37 2, 7a , 255.589 95, 8S, 945. 
Debts cn snccndevcbvossaecsctuhectconnesccteteeguemabestenn 4, 326, 250.121 $151,418 , 753.87 3, 692,053 .406 $129, 221,869.12 

















1/ Excludes gold held ty Treasurer of the United States. 
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Exchange Stabilization Fund 
Schedule 2.- United States Government Securities Held 




























































































i ae June 30, 1947 Septender 30, 1947 
vane ost | tee _| _ tatenee wee tot | ee | enero 

2-1/2h Treasury bonds, 1965-70...| $10,000,000 $10,000,000 | 100.0008 $72,690.22 $10,000,000 | $10,000,000 100.0000 | $10,362.20 
2-1/2 freasury bends, 1967-72... 10, 000,000 10,000,000 | 100.0000 10,245.90 10; 000,000 10,000, 600 100.0000 73,067 .&3 
Total United States Ge vermment 

WEED cc crcsocececdcocorse $20, e200, 000 $20,000,000 | ........ $62,936.12 $20,000,000 | $20,000,000 | ....... » $83,389.63 

Schedule 3.- Earnings 
tases pony fet pening Sepreaver Se ist 
Profite on British sterling transactions............cccccecsescccecenceecesteceesenees $320, 638.09 $310, 638.09 
Profite om Frengh frame transactions...........6sseccsceeeeees dadévenedksvenesedtadseds 351,527.60 351,527.60 
Profits om gold Dullien (ineluding profits from handling charges on gold)............. 32, 92%, 355.77 3s, ee9, 266.62 
Profite on other gold ond exchange transactions..........:0c0-cescececececceserseeees 40, 000; 000.00 4,000, 000.00 
Profite on silver tramenetiens.....cceccccccccssenscnssccceeceeecss Soveseccescovecosos 105,371.27 105,371.27 
Profits on sale ef silver Wallies te freasiry (nationalised).........0+ssecesceeeeees ° 3,473, 362.29 3,573, 362.29 
Profite om investments..... eendccoccesescoste didvccstocseccesecnoetouscentoccscecsoete 1,876, 790.55 1,876, 790.55 
Interest om investments.......ccccscesccccccccscccctessesceseeseeseseesceseseeesenenes 5, 698 066.90 5,823, 520.42 
Miscellaneous profite.....cccccecssccccccceccccceeeccsecccestesseeeesecenseeseeseeeess 785,833.23 75%, 311.86 
Taterest earned on foreign Dalances.........ccccccccccccscceeceecececeeeceeeeeens $occe aug 642.02 552,107.78 
Taterest carmed om Ohinese yuan...... 2. cece cree sec cesccecceccaseeseseesseneseeeeneeeee 1,975 327.67 1,975 327.07 
i Aas 5 cnn ntnnsiecded sein tiesss sonksvaponipintn isababdaddbdrsnicanniads ° $67 , 710,903.79 $69, 722, 223.53 
Schedule 4.- Administrative Expenses ) 

Classification yom: er through paver Ba Mage A pe 
QaRaAARnccccccccceccceccevccnerocececacccoccccsccccecsenneepoeseccooccsocecoeceseecce $3, 483,130.52 $3,714, 163.82 
Dac ccccccccccsccevessvcccvccccsesecccceccosccesoscccncestseecesoovocscoccscecsces ° 153,416.65 172, 328.0% 
Doo ccc hha ska apbcden dct cee sdadunde sedbdes tbe cubdatbdeieecbiancctubavdgeace 199, 10.33 212,232.37 
SRN tak CADRE so oo 50 sib esas ce cecnsdugeessuvecsccstdédeowoveccsssemerceotesesse hee, 546.69 487,931.72 
Ddadlemery, C8... ..cecccecrccccccccscccccceversececeeseecsevesseeessceestoreceseoees . 30, 24.20 32,378.22 
All other.......55. leneaanttin en ceseidwibensaauidiaitidabbiniccesintstnamel ‘ 792, 768.7% 798, 045.26 
Total administrative Expenses. .........esccccccreccsceccvesesccsseeesccceusences Sevees $5, 1%2,117.13 $5,417, 079.92 
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Gold Assets and Liabilities of the Treasury 




































































< 
(In millions of dollars) 
I4abilities 
Bnd of calendar reserve Exchange 
year or month sanantuaccad ee against UV. 8, | Stabilisation » dl 
notes, etc. 2/ yy 
SOW. co ncankhncaadtabedadis Hades tdtacohssteie Lees 12,76.0 212. 156.0 1,800.0 1,591.6 
RODD voc cc cc gece csenswsedssdesetedesssvciodes seececees eis se bo 1,800.0 ao. 
SEAS 6 o.0ccadhissdhadschodesscidgtatihoissebeabaliats 17,B5:8 15 ,278.6 156.0 1,600.0 408.9 
WE 6 ide cctccannddecasereenen cseweceuseaecokuadenieen 21,994.5 3S 3 156.0 1,800.0 23.2 
WR no ciec cocdccccdsdunecdeckncssoscsestaaheesebekuepes 22,736.1 20, 564.8 156.0 1,800.0 25.3 
WG, icc cncccresasthnscedabesesdivassieesr stenatihiete 22, 726.3 20, 622.9 156.0 1,800.0 158.4 
BG acc cecdiasedscbatudecateseactatiakvobekoedertaa th 21, 931-8 19,821.0 156.0 1,600.0 4 
BID s ccccccvcnceccsespenecdtoncnsessccededsceteccnecs 20,618 .8 18, 497.4 156.0 1,800.0 . 
SEAS icc 000dsschuddangucsing aces Gannesssubus ch teleiete 30,08.9 1 us. H 8 1s : 8 
ee ae eae 5°953.7 Bi ’5en. 196.0 roe 1,085:7 
WE oo oc sn itbeccer tive ccndact ccs Hin dedas cee 20, 748.3 18, 675.8 156.0 1,800.0 126.5 
bcteietilcchetdnane ‘iedadapoepieketletneds 20, 970-0 19,162.0 156.0 - 2,018.8 
Mareh.......005 Sib ankect cncadediiedesisicintedindes 20,462.6 19, 269.9 156.0 - 1,036. 
= epece eoccees eecccceccces eeeccsccccesececooce gt ae 29 es 198-8 - i, 3 
ss sededvccupedibeesetiadioceseses peabideddecte 933- 19, 736. 156. « ,0N0. 
GEEDs ocdccscccsskcecckerdecévdicecosncbetiwdances nats 20, 086.9 2904 - ons. 
ED . cntncncdnagind op redeevepocesscneneseueganet sé om 20, 343.7 156.0 - 1,037.3 
hagust......++s a cends civice calaucdearebeapayearens 2,765.9 20, 561.5 156.0 - 1,028.3 
nabddddecavecbascndsqescescousieds Sasese 21,955.3 20,770.0 156.0 - 1,029. 
Ootebder Seeeeeeeeese eeeeeeeeee Pete eeeereeseeeeeee 22, « 2,  } « bad ° 
chins ni kpebennntd atte kheuacthaiacs . Tie 29:9 158-8 - oe 
Deoomber Bocceseccccesssese COP e eee ererereeeseeee 22, 753-7 2, 0 156.0 1,053.7 | 
Souree: Daily Treasury Statement and Cireulation Statenent of United States and (>) the redemption fund - Federal Reserve notes. 
Money. against United States notes and freacury notes of 1890. 
P ® Recludes gold in active portion of Exchange Stabilisation Fund. 
1/ Ccmprises (1) gold certificates held ty the public and in Federal On February 26, 1947, the United States subscription to the In- 
Reserve Banks; and (2) gold certificate credits in (a) the gold ternational Monetary Puand was paid from the Brchange Stabili- 
certificate fund - Board ef Governors, Federal Reserve Systen, sation Fund. 
Monetary Stocks of Gold and Silver 
(Im millions of dollars) 
Ratio of sil 
Tad of fiscal fil ene ee gna 
geen of cee fine ounce) ounce) pce ob gl 
SUM. . ne ciacsannvpoesanedbnestondackasitineaeacanlaleen Sel 1 RGR " -'12,963.0 3,066.4 19.1 
1939 bdaie ne snd ie angiesdi-anieceese ae soneliseraniaen Dieta tadiaeepbeekstibaceseecceacs 16,110.21 3,605.2 18.3 
MDs « csgevgsvacedeaseuesetaessivenne wveeneve obitcccdees PUMGENLES Daddecéecceesecés 19, 963.2 2993-8 16.5 
REE pbedadhie RECT LES: Om PAGERS skaneenhsauee Wbcecaameekieaen 22,624.2 148.7 15.5 
WPBiccdigsecncstscoes dGedese eves ccatabumaascebokas ppaMalia aks 4400s beaedecdne 22,736.7 4, 306.3 15.9 
MOE. i incc'dencundapdssdbedacasesnisdtibdase Te sekMeeabsdababepehesicetseeees a. 241-5 4 298.5 16.1 
x pedeesscnus éeseaage dine sannhoclace ealahes4SsGs<oGk- es MAMBEL Sate whes +000 sadoncces 21,21 4 san 15.1 
RARE REESE RD oA Ho po a 20,289 3,508.8 ike 
INT. ccccccccccevceces PPPTTrrrrrIr rrr rrrrTrrrrrrrirrirrrriiiitriri rire eres 21, 266.5 3,525. 14.2 
GNP —TAMMEST ooo cc rcccccccccccccccccccsccecccceeresccsssesccecceecesecccsocecens Se aT as 
Grae cn drocntsie ca chson gases Saisiangssseinsgutdebiadertbelssacenet bacese 20’ kee. 3;522.5 14.7 
AQTLL. .ccccccccccccccccccccccessescccscesces Cocceccccccecoccceceesseessseceee 20,774.21 3,525.9 a | 
May. cccccceccccsccccccccecvccesccsceceeseenesescessessseseressesesssesssseees 20,933-2 524.9 4. 
BUMB. ooccccsede ie sep jdpncdetelcdlasaeehar tae edsdl an ASIC RESNUEses eddie pees cat 21, 266.5 3,525.7 14.2 
FAly.scecercece PPPTTTTETITTTTT TTT ee 3,530.6 14.1 
BARNA. 000 ccecssdiocevccccoccsecce scievbankieneies SEN PES ee # 21, 765.9 3,533.1 14.0 
Septender..... 9 ES RET PE. pddeseeckdudeue vets ESA Ae SE Oe pee 21,955.3 ee 13.9 
Ostoder...csccrccccesees cccccece coos Ce cersececesccccsceccccccccccsce . 22, 29%. 3,540.1 13.7 
November ...... ecccccccecocceeccccccore eeerevccccccens Cccercosccececoccescecs zak 3,543.5 bal 
DA Diba cicicenninschoces db uduhoukkncdnsheuasiedekets0d6bgbsbcrcesceccescce 22, 753.8 3,549.8 13.5 
Source: Daily freasury Statement and Circulation Statement of United States Money. 
p Preliminary. 
Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1947 
Ailecations of Charges agninst Unexpended balance of 
increment increment allocated increment 
Beohange Stabilisation Pund..........- tlle dian eela ee Bide SEd08 er $2, 000,000,000 .00 $2,000, 000,000.00 - 
Payments te Federal Eeeeove Benks for industrial leans. jus 139, 299,996.99 "546,310.97 ry xoeen4 
pr tg barge yO pa 6 cb bess cddcon cubes sbueecs eee a un: ; i.e us Ps Oe 
$: 1 on GOR. cc ccccccecccccecs rere rrereeey Seeeeesreesereere ° > . * 5 . . . 
Revisenens Of national benk notes.........-..+.+ edeeeeee Hodsdeserrorccccce Mar 965.03 6h5 387, 965.55 - 
Unassigned... ..scececccccccccccsecscccescceseecsers eeeresccosvess Cosvocceess 6, 272,529.98 - 8 272,529.98 
Total increment........ ee eeeeeecere eree eeee Oe eee eeeeeesererere® $2,818 ,997 , 925.13 $2,675, 787,495.06 $ils 210,430.07 
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Components of Silver Monetary Stock 
(Ja millions of dollars) 





















































Silver held in Treasury Bilver 
Securing silver pom a Sotes 
+ End of calendar ilver 
year or month cortificates / In General Fund po $1.29 
Silver Silver Subsidiary | Bullion for | Bullion Silver Dubsidiery | POF ounce 
wullion 2/ dollars coin 3/ recoinage 4/| at cost 2/ | dollars 1/ | coia ¥/ 
38.8 7 5.4 * hes.6 43.5 9 2,606.5 
1,137.6 7 3.5 2 22°3 ae 3, 346.8 
»298.2 0 5.3 * x) 48.2 ba _ 
2. 998-2 6 2.3 . o71-% 32-5 4 Me 0 
1,476.1 4eh.2 3.5 . 3 3.0 493.5 &, 264.8 
1,516.2 46s. 2 ° 628.2 78.8 . 4, 317.6 
1,520.0 wo.k 14.4 19.1 eat 96.6 ] s 207-3 
1,520.1 316-5 12.5 - 6 1174 771. 3, 870. 
I ouiee 33.4 iso : S53 139. oon BET 
1,937.6 337-2 13.1 : 3:5 156.3 325.8 3 Bigs 
1,913.2 3.3 15.8 3 93.6 150.3 900.2 3, 517-2 
1,915-5 543.2 15.9 . 93- 150.3 900. 2 3,519.6 
1,917.0 343.0 16.8 - 93-3 150.5 900. 3, 522.5 
1,918.9 2.9 19.6 - 93.4 150.6 903.0 3, 525-9 
1,921.3 342.6 21.6 - 92.7 151.0 901.2 3, 524.9 
1, 923-9 342.0 39.8 ° 91.9 151.5 902.8 3,525.7 
1,925.6 yal.0 19.3 - 93.6 152.5 904.8 3,530.6 
1,929.0 339.9 17.9 7 92.6 2 906.4 3,533.2 
1,930.9 338.9 15.2 2 93.5 154.6 910.8 35,5337 
ey] Bs | Rs 2 | Blo] Be | see | he 
eR | 337.2 13.2 ‘° 1.0 183 i 3/589.8° 
Source: Daily freasury Statement and Circulation Statement of United silver lend-leased to foreign governments (see Annual Report of 
States Money. the Secretary of the freasury for amounts). 
p Preliminary. ¥ Valued at $1.38 per ounce. 
* Leese thas }, 000. Valued at $1.36 per ounce or at $1.29 per ounce according to 
3 Valued at $1.29 per ounce. whether the bullion is held for recoinage of subsidiary silver 
Includes silver leased to Office of Defense Plants of the 2.7.C., Coins or for recoinage of standard silver dollars. 


etc. (see Daily Treasury Statement for amount). Does not include 
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Silver Production in the United States and Silver Acquisition by Mints and Assay Offices Y 
(In millions ef ounces or dollars) 


















































‘Silver Silver acquired by mints and assay offices 
duction in 
penne year We eed States a domestic Foreign silver 3/ fotal 
Ounces Ounces Dollars Qunces Dollars Ounces Dollars 
1937---+08 sheacdcoasaeedeaceses 3 96 6 2m. 108.7 2 163.3 
UGWe ccccccccccccscccsccceccece 7 Lees re 355- 156.9 G72 199.1 
1939..+.++ Seccsece eeccssccececs 63.9 60.7 40.1 262.8 120.5 343.3 160. 
WIAD s ccc ccccccccsessasioosceces 68.3 68.3 48.5 139.8 50.9 208.0 99.4 
WRcc sc cccvcccccccescccsecccese Tl.2 70.5 50.1 72.6 27.1 143.1 77-2 
MIM. vic cidncdocedcovssegocted ° 9 47.9 34.0 14.3 6.0 62.2 40.0 
8 5.5 3.9 - a 5.5 3-9 
35-7 ° ° - - ° ° 
29. 9 - - . 6 
8 4.9 W/ su b/ - - ry ¥V 4h b/ 
2.5 2.7 2.4 - 2.7 2.4 
3.7 1.8 1.6 ~ - 1.6 1.6 
3-3 2.0 1.8 2 @ 2.0 1.8 
BBs occcccceccceccsosece 2.7 2.7 2.4 - o 2. 2.4 
Ms rasta cio onse ° 3.9 2.7 2.4 - - st 2.4 
FUNG. rc cccccccccceeccceees 2.7 1.9 1.8 = ~ 1.9 1.8 
GOI since cites ecncadevdcs on 1.9 3.8 3.4 ~ - 3.8 3.4 
Magna... cc ccccccccccece oe 2.6 1.9 1.7 - - 4.9 1.7 
Septender.... eccccccce 2.2 2.9 2.6 - - 2.9 2.6 
Ooteder.....esccceceeees ae 3.2 2.1 1.9 - - 2.1 1.9 
Bovember........seeseseees 3.6 2.5 2.2 - 2.5 2.2 
Source: figures come from the Durem of the Mint; monthly figures Et a ae Sao conte Oren Aen, 0, SO See BMD 
on U. ©, Geta pantie cate Seen ten ee ee at 8.0% cents per fine ounce from Becenbder 31, 1937, to 
Burem of Metal ieties and will act agree with the anmal Se Seatcs ta ccs ao ae toe ee 1939, te ’, 
figures. and at 90.5 conte per fine cunce since 2, 1946. 
® ess than 50,000 eunces or $50,000. YY soqired at various prices averaging apprexinat $1 cents per 
1/ Tor inforsation on silver proéaction in other countries from 1933 ounce. 
through 1941, see “Treasury Bulletin" for dugust 1943, Tt. &/ Includes 0.5 million ounces valued at 71.11 cents per fine ounce 
2/ Aoquired at 65.0% conte per fine ounce until April 9, 1 3; at totalling $0.3 million, and 4.4 aillien cunces valued at 90.5 cents 
7.12 cents per fine ounce from thet date until April 23, 1935; at per fine ounce totalling $4.0 millica 
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Seigniorage on Silver 
(Gumilative from January 1, 1935 - In millions of dollars) 















































Sources of seigniorage on silver buliion revalued 1/ Potential 
Seignicrage seigniorage 
End of calendar on coins | Mise, silver |eeviy mined | esivar (ice | Silver Pur | Nationalised | fotal Siiver bellion 
year or month (silver and | (Incl. silver | siiver (Proc, | July 6, 1939| Chase Act | silver seigniorage | at cost in 
minor) Dullion held /nes 2, 1933)| and of June 19, | (Proc, of jon silver | General Fund 2/ 
June 14, 1938)/ " * July 32,1946) | 29% ng. 9,1934) | revalued 
Se ss sobs edaeaseaeebanaieeaanee 18.5 48.7 16.8 Seok 226.2 4.5 2 ‘ 
US 5k soescnchictaktoenaescnteexn 46.1 48.7 36.0 sane 302.7 3.7 bay B13 
RRB RA RE OL Ses Ree 63.7 48.7 58.0 dant ont M7 74-2 
19% bacwechiuaavccabeuiibed sas tae 3 ae p-2 re ; a7 at “8 ot 
ee 122.2 46.7 87.6 25.7 562.7 4.7 759.4 1,055.8 
182.1 48.7 87.6 hg. 560.4 34.7 7 1,089.0 
5.1 48.7 87.6 Pi 584.3 34.7 3 1,048.2 
| 48.7 87.6 65.8 54.3 4.7 820, 967. 
3 i ae Ss ay a 820.7 Ri2 
491.9 46.7 87.6 5 832.1 7 1,089.6 1.2 
§20.5 46.7 87.6 7.5 832.1 3.7 1,077.6 146.8 
UMP January... .......sccceeseccees ‘ 493.9 46.7 87.6 67.2 632.1 4 34.7 1,070.2 161.7 
Tebruary. PTETELITILILET TTT TTT 495.5 48.7 87.6 67.8 632.1 34.7 2,070.8 160.9 
Pas cs charevscdchovtisose ve 496.2 48.7 87.6 66.3 832.1 34.7 1,072, 159.1 
Sn REE AASEE A HR E RA a 502.2 48.7 87.6 66.8 832,21 34.7 1,071. 8 
i sceneciatexd  PHOMEREE EGE SS 506.0 46.7 87.6 $9.5 832.1 3.7 Loree an 
BR is ss kien da teaisessbeds 508.8 46.7 87.6 70. 832.1 34.7 1,073.5 153.0 
CAs ncndicccacsesdsnrscteats se 509. 46.7 87.6 70.9 832.1 7 1,07%.0 1 
Miaks 1s kcpedioseciensse i a8 48.7 87.6 71.9 832.1 34.7 LS: % 
Beptember......sccecsscceeseee 510.7 48.7 87.6 72.5 632.1 . 1,075.6 154.1 
OotodBer.ceccccccccccsccesssese 513.4 x 48.7 87.6 73.3 832.1 7 1,076,4 1h. 
Heveader......c0.ssceces esis 6.8 48.7 87.6 Hs 832.1 %.7 1,076.9 ¥4 
Bocember....-sscccccecseccecs i 520.5 87.6 3 832.2 4.7 1,077. 146.8 
o 
Source: Daily Treasury Statement. silver certificates, 
1/ These items represent the diffe detween the cost value and 2/ The figures in this colum are not cumulative; as the amount of 
the monetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 
(In millions of dollars) 


















































Sorel Paper money 
, Federal 
. wwe circus | fete | Site | Stiver | Site? | vated | retarar | aoserve | ago 
o 8 serve 
tien 1/ money Saatee icates y 1990 notes notes = notes 
6, 461 934 78 1,230 1 262 4,114 30 21 
7,047 ots T2 1,454 1 266 4, bel 26 ist 
7,848 7,248 67 1,582 1 2k p:263 22 165 
9,612 8,932 63 1,724 1 300 . 20 150 
12, 383 11, 600 59 1,754 1 317 9,310 19 139 
TOE in nano cdnbsdasictdpeoessvecnent 17, 422 16, 4g2 57 1,649 1 322 13, 747 584 132 
19ue SD ehusdarkake nidesteebeenensanceves 22, 504 oe ~ ‘es 1 322 18,7 597 126 
Sinks akbcorectetisteseanccaperens 26, 746 2 52 1, 1 323 22,807 Frid 120 
SRS ET Reo Aneh Sip > 26,245 5 2 2,025 1 317 23,973 114 
ST cdbacsas pscndedaceindsanacessdee 28,297 26, M2 2,062 1 320 23,999 406 106 
SA a5. ios cchanqvevessccees 26,262 26,92 49 1,916 1 3068 24,115 110 
* SN, « cede bemomsipoccccesacde 28, 30% 26, a) 1,954 1 314 24,116 ae 109 
PRESETS F Sabie obedaune 26,230 26,886 Me 1,994 1 314 23,999 kel 108 
BAIR, iccccsccccccadecsscucdeaes 28,114 26, 763 re 2,022 1 316 23, 853 hy 108 
Was cccceccceccccusocbecadsecse 28,261 26,910 4g —- 1 322 23,953 410 10 
Mindat secdensecaandainds dnote 26,297 26,942 48 2, 1 320 23,999 406 pt 
DAF. c cvcccccccccccsccccecoscoce 26,1 26,792 kg 2,033 1 317 23,887 400 106 
Bs 6 6n0 000s ones doseseeeese 2s, 27,072 47 2.0 1 320 152 397 106 
Boptember ...... cc ececeseeeeeeees 26,507 27,192 2, 1 317 2%, 289 392 105 
Gadeder. .......000 eoee RAN 59 on 27,167 WT 2028 1 35 26,283 387 10% 
Bovember.......- Sececedsccocoese on'786 27,369 47 2,000 1 320 475 383 103 
December p..sscceceseesecees eeee 28,867 27,463 47 2,039 1 313 2,581 378 103 
Coin Money in 
Bnd of fiscal Standard jo — 
T cap 
year or month pong — canauy og In dollars) 
527 ye 146 $49.77 
558 @ 361 1 53.8% 
re 46 eS 1 59.46 
2 om 1 72.16 
783 213 91.95 
929 8h 610 2 127.63 
1, 103 700 3 162.98 
1,205 125 788 292 191.56 
1,300 140 a 37 200.00 
1,355 14s a 331 196.66 
1,337 147 864 327 197.80 
Pe 147 864 327 197. 76 
1, 147 869 328 196.92 
1,352 147 a 33 195.79 
1,352 14s aye 330 196.49 
1, 355 14s 876 331 196.66 
a 14g 875 332 195.50 
1 She 190 sTs 334 197.36 
1,375 151 887 337 198.17 
Py 152 895 oH 196.99 
1, 152 903 1 196.18 
Be 155 907 w3 198 .63 























Source: (1) Circulation Statement of 


United States Money; and (2) Anmal 
623-627 


Report of the Secretary of the Treasury for 1946, pages 
p Preliminary. 
1/ Bxoludes (1) money held ty the Treasury, (2) money held ty or for 


the account of the Federal 
(3) coin estimated to be held 
the United States. Includes 


Reserve Banks and their agents, and 


outside the continental limite of 
paper currency held outside the 


continental limits of the United States. 

Gold certificates were withdrawn from circulation in 1933. 
notes of 1890 in cireulation are being canceled and re- 

tired upon receipt by the Treasury. 

Federal Reserve Bank notes and national bank notes are covered 

Wy deposits of lawful money and are in process of retirement. 
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Capital Movements Between the United States and Foreign Countries, 
and Net Position in Foreign Currencies 


This ohapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements by the prin- 
cipal types of data, and by years from 1935, and cur- 
rently by months. Each type of data is then broken 
down into its chief components in the same chrono- 
logical detail. 


Section II supplies a geographic breakdown by 
principal countries on a monthly basis. The total 
Capital movements are given first and then the prin- 
Cipal categories are shown separately. In addition, 
at this point, the total outstanding claims on and 
liabilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains monthly data regarding the 


net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts, and purchases and sales of foreign exchange, 
both spot and forward. 


These data are based on reports filed each mcnth 
by banks, bankers, and brokers throughout the United 
States. The reports are collected, checked, and tabu- 
lated by the twelve Federal Reserve Banks. The totals 
are then forwarded to the Treasury Department for con- 
solidation and publication. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 
Movements between the United States and Foreign 
Countries, January 1942 through April 1945", for 
details during that period. 


"Treasury Bulletin", November 1945, for capital 
movements, and position in foreign currencies by 
months, 1942-1945, 


"freasury Bulletins", March 1942 and earlier, for 
detaile covering years back to January 2, 1935. 


Section I - Historical Summary 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net eutflew ef capital from the United States) 

















: Analysis of net capital movement in! 
pay 4 wer Het “gaa Reeetee Transactions Transactions 
danking frnds balances in domestic ia foreign 
securities securities 
1935 (Jem. 2, 1935-Jam. 1, 1936)......-...cccccccceeccccceees 1,440, 666 , 829 6,0 6,660 
1398 a= 2, 1936-Dee. 30, 1936)..........04. a anibinntmaiies --| 1,226,722 as’ ine és ta 65 rT 2 one 
1937 (Dee. 31, Si bi ntccagahenekponsosecsteti 533, 287, 3s, 687 aus; 2 008 
1938 (ee 30, 1937-2ee. 2%, 1938 Seaiké saben bdeiben abmoadde “| wiz, 958 328, ys 57,196 ' 
OM. 3, LO)... erecccceeses eeeeeeeeees ee , 198, 1,135, A \ v 
1940 (Jan. . BEG Fg Fie cccin cc ccccdesbsscceceqosesen rages tha’ ces 20’ 358 wees at 
Ma cacccrcassconccecasoossesccsteciesccoussdccsesccesccesaes 453, 823 -243, 522 ate -261, 
Biircecscepucousenasecssegeness Cdacdapeceosenesingh tcnesedened eb 1zi : 3,513 M8 7 
4 Peseiecdnestoneccnsendsee Sevesewe pibccdodabdtauecscedndsh ‘ ree 1,166,058 13,372 27,767 77, 
19¥4..... bccccececcocoecccoccccsccccssescosce nsbhecsecesseress 461, ks, 8, 210, 735 96 
1945....... Sévccncccccesoesecs peaccocecesese PESassdsoccereccess 1, 07%, 1,216, 303 17 Jee “Bes Sb; 
Paces ssi cccncccnsunnladscesbisnsvess dsopabuoudacoseresceay ° -793, -733, 9, <39%, 203 ,127 
1947 (Jam. 1-Sept. 30, 1987) ......ceccccereceee $vescccesoceess 1,001, 673 1,134, 289 6,143 -125,713 “13,086 
Postal (Jam. 2, 1935-Sept. 30, 1987).......ccceccceccccceecesees 9,011,163 7,287 ,630 159, 882 338,811 1, 22%, sho 
194 7-Jammary..........006 Sebeesveccdecssenetdcswosedesncosecnce 67,8%0 1,08 -3,325 -1 
Fodrusry......c.eceees sapien hbuaainh his ed epiaie sdebeeas 1,882, 57% 1 gy hs 6,201 -%, E ta'333 
Tie dnacie cevcesecers biabiiesanaviite sbgendabasddutecess ° -223,1! 493 -2,068 3, 52,733 
April...... SdSsadhdd ds ihccvehiceeshepnesde tabelierttscks en 5 -33, 702 7, 2,388 O87 
Pa cicccccncecsectcesetcesrevonsscesbastes seccsccese seece 25. -278,920 4% -18, 238 306 
MEcnescecsscsens Cecoceessocecoescocces secsceccececes ones (M58 8%, 068 388 5,102 17, 
GDS sostevsccsvncissrenicscade éusdoberesic Soiwisércuibus ‘ 2,810 231,957 1,032 -7, 426 -220, 690 
SN viv cthacis 6ieeisistocbucdinssiekessacksdnchviadnen 73,20 r 75,91 r 43a -23, 296 16, 265 
isd css vis 0eeccs hinutnechasiohte td iaudiaetnaaten ~505, G42 508 , 849 -4, 2h -23, 823 31,271 




















ve Revised. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousanis of dollars) 








Short-term clains 


Short-term liabilities 

















































































































Bnd of calendar Payable Payable in dollers Payable in dollars Payable mee 
year or month fote. | 18 Leans to fotal Deposits ia liedili- 
pone foreign Other ef Other soreiee. ail sete 
sepapas han 128, 26 468,365 || 1,301,142 | 1,156,496 46 97,852 522,563 
ig {ie: ea Sobbstennighs Teas 1h0, “3.3 3, 1'es" sa 2,96, 685 66.b78 99,958 950, 703 
iT wakiuos ens ose $55,990 152, 236,917 385, 1,893,087 | 1,600,507 209, 537 36 1,238, 
1938 = 3, oe oue eoecee cataen 10, a sera $053,283 ee im 1%, 230 
tg Tee. aE: viseececece | 383,978 rier | Uiuis | axuije3 | 3iope’a5e | 3: ret{ane iztieot | sales || 5:55Nse98 
ee ccccesccocccoocccccece 47,066 116, 202,085 678,518 | 3,352,223 Sle 19,677 3,310, 732 
Se eeseaesines Shocsescesestece 4 4 6 72, 183,709 Hy 389 He oo ber 13,893 3,998, 16 
ime POR RRR RS PEE REESE TET ERT EEE 257, ey 86, ie’ 5; 903 7 > 1,222, 17, 5, om 
IWR. ssseeerererercveeeersesseees ioe 2 105,82 1 670 2296.7 (mem te en 3.261.081 
et sirciticsrereeseceeses | FERS | SUR | Sigrens | Sgetegs || G’eesvate | wiess’san | ates’ S| sirtaten 
1M 7—Jamary.....-.00++ scwccscese 730, 93,478 313,23 324,002 || 6,503,699 | %, 740,992 1,723,106 , 602 5,773,006 
Wedruary....ccecccccceseccecs me 78,720 325,137 360,719 s'oek sas 4 888,377 3,562,406 os 7, 752,m2 
March... ccccccscccccsescseees ‘ 72,102 ; 388, 8,302,351 | 4, 87%, 3,391,699 36, 7,503,919 
April........ fl cake cee bite ‘ 601,836 116, 9 240, 850 ek, 043 || 8,272,053 $003,168 3,238,NG 36,436 || 7,470,217 
May ..seees Perrerrrriri rt rity ° 850, 205 128’ 37h 27%, 60 476, 8,071,502 | %,771,282 3,270, 3 7,191,297 
FURO oc secesvess wcccceseccece 933,025 159,508 aus 402 525,119 || 8,040,254 | 4,992, b5e 3,016,630 32,170 7,107 ,229 
BR iiss catendenns Poa 32 155, 722 223.553 569,924 || 8,328,385 5.093.556 3,189.18 33,120 7,239,286 
eeeeeresee eetceee eovese ry 1 2912 72 5hg , jI2z €,382,3935 , ,llar 3, r) *. 7 ’ OF r 
September.........scessseeece 957, 200 143,196 281 ¥ 545,821 || 7,863,448 sss ’aas 2,872,839 37,153 U soe’ as 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands ef dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term lisbilities Net 
er month fetal =| 12 Loans te fetal Deposits ia ledil- 
pcan foreign Other ° Other foreign ities 
eurrencies banks foreigners currencies 
1 (Jen. 2, 1, 362 , 360 228,132 3, 136,780 631,469 587, 6, 802 829 
1 (Jem. 2, - 2, Lt 4 14, 768 ieee 3’ see Fe 353 er 13°43 Liss asthe 
1937 tee. 2, = 23, 1991}| U7, “11,52 | = -20, . ,TTO | 245, Gee ne -16,971 287, 
3 > | ase | ate | crint | Brae || a,mus'ses | a, cera Sioee | semen] 3,355 
ge {he 8 Bae: 2 32; 1gn0) | 1ac7es 19,088 58,120 47/536 || -’726;908 | "760,995 nto | “as;7r9 || "ehaseas 
isco cies voibhadcsepoonad ceoee| 26,292 409 3,525 19,298 || -259,714 | -433, 185, 627 -1,372 ~2h3, 522 
= eeeeeeeeeeeeeee eeeeeere eeere oT, 4 20, Py 485, 670 lester 306863 ,102 2313 
1983....... trees josdser eesscbbease ies 3, “14, 6, 1,179,324 620, 884 8 01s 1,166,058 
4 kicitbeikeaiadon aids onaewanee ER ae Be % e+ : ome 38 220,576 eo 33 ‘. 1s, 33% 
GH cn cccccccccsecsces Sereerereses . Py r P) “ts ’ » , . ? ’ ’ 
Win cccccenvscnccenandves abesees «| =325,467 -50, 630 -219,372 BS pip ty a4 Re 13'on8 733,909 
1947 (Jen. 1-Sept. Rd, 1947) seeeee - 248 , 947 45,077 51,456 -255, 326 1,383,236 259,595 1,127,117 -3,476 1,134, 289 
Total (Jam. 2, 1935-Sept. 30, 1947)} 123,283 210,840 | -169,055 81,498 || 7,164,547 | 4,327,014 2,856,717 -19,38% || 7,287,630 
QUT -Jamaany.. se sce. sscceceecveces -| 22,440 4 Ou 6,426 mt 23,487 47,132 -22,616 -1, 028 2,08] 
Te’ SR Be. OER GS é 14, -1, -3%6,71 2,003, 289 147 , 985 1, 858,300 -2,996 1,979, 
WET TETICT EOE) 3 ese 6, -22, ara ,937 14, 359 ~189, 707 57 ~248 493 
MemBLerrcesscoscoccnesesies rece -3, 404 ws, 842 96 ,925 -55, 488 -30, 298 128, 539 -159, 230 hoe -33, 702 
Kecvacbboubadohshabeesaroee -78, -12, =33, 800 32, -200, -231, 38, -7,082 -278 , 920 
+ any aang 38 Fis | soso | “eeiens Bs || “Sulake | “oniire | -29ni96 | “Aire || -enloes 
mischoxgoban gensceess sonal EE ’ ,151 2h, ,132 101,102 172,479 h, 231,957 
pone Sbevesosdcanens eeccccese 1 ard Sins 7 Ghar , 008r 156,66 95 255 2h 75, 911, 
September......ssescesecceece . 10, 6,716 “111 3,492 518,905 | -296,716 221,015 cia -508 , 849 
r Revised. 
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Treasury Bulletin 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 


(Im thousands of dollars) 











s 





















































Calendar year Demestic stocks Domestic bonds otal fetal — 
- or neath Purchases Sales Bet Purchases Bales Het yarchases sales donde 
1 Jen. 2, 1 — e ee a ¥ a. 1,302, 66% 0m , 
ay ie. f igttee: 2 se] ots] of] fe] SS] ch | eee | me | ee 
1937 (Bec. 31, 1936-Bec. 29, 1937 2.2. 2.8. a.a. a.a. 2.8. n.a. 2,273,381 | 2,028,755 aes, 
1399 (tee. 29; 1gseden. 3) 19h0 aa. aa. ae. a ae. os | Mom'are |itustes | otter 
- 2%, " 5 . . . 5 “Be 034, 119, . 
1 an. a oan 31, 1980) | 28%, 206 473,052 188 , 846 27,616 278,032 56, 216 506 022 4 - 265, 062 
WE hivsecndsaseebbcejccderdicess 146, 039 36s, 222,519 1y, 2k, 388 -39,436 320,992 -261, 
TeiReucucconces dekduaeshdeddbecione Fa tes 20,895 ‘3 138,514 25, 70% 260° on ate oe 
1 Ricca pensduasacsocgtenaebecbes 151,639 19%, 616 42,977 241,299 170, 998 Te 232-238 33.17 27, 
, Pedacceconsdcccccccscestccecece 136.633 171,% payits 313,398 os %, 4 eon ph raed 
Sit ciscnlle titehdsiocss<duaveias 367,649 eso Bids Hy Bs 723 it 762,119 | 1,116,322 | 338,203 
1987 (Jan. i-Bept. 30, 1947)...... 1s7 016 21, 568 -9 552 179,612 70,773 | -31,162 326, 628 52,1 125,713 
Total (Jan. 2, 1935-Sept. 30, 1947) 2.8. a.a. 2.8. 2.8. 2.8. a.a. || 12,372,703 [12,033,892 338,812 
WHE —Tommary .. i... ss ecccccecccceces 18,416 29, 465 11,089 30, 6% 19,737 10,897 49,070 hg, 222 
RON iccccuveccoseccattes 19, 33, 620 378 -l1, 32,782 39 -%, 
Ris 0.0.58 cedeccccecndésedacas er ee One PR Be 982 -1s, 30, 809 172 3, 
Didecdvedicvcsdccdvietbene 1s, 4a 2,013 5S 19, 11,796 7,99 38,2: ¥, 2,308 
er. adits bbccdee conc: Segpasdte 5,04 Biz tar Ba 18,25 : te 5, -18 238 
Giivbandecnciccvecccteteses 13, f 11,583 4 27,833 6, 700 52, 802 102 
ii ctndagekaccsecsoddivieews 19,093 at .oa6 +. 20.935 Eo an 32,08 wen -7, 426 
Magnet osc ccccecccccecsccceces . . -7, 3 + i s 812 ¥ 
BREED. s cdooccoccccavedodes Ih O53 26,725 -12, 672 16,550 27,701 “33188 50005 sh’ kes 3s 
2.0. Mot availadle. 
Table 5.- Purcliases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars) 
or math Purchases Sales Tes Purchases Sales Het putinese ecles =| tends 
1 (Jem. 2, 1 im. 1, 1936) a.e. a.a. 2.8. a.e a.a. 2.2. pri 536,098 125,158 
1 (Jem. 2, 1 - 3, ; 2.8. a.a. a.a. 2.a. a.a. 2.8. 896, 1 705,073 191,076 
1937 (Dee. 31, 1936-Bec. 29, 1937 2.2. a.a. 2.8. a.a. 2.8. 2.8. 1,026,168 ,180 ote 
1938 (Dee. 30, 1937-Dec. 28, is a.a. 2.8. 2.8. a.a. 2.8. a.a. on ent se < 
1 Dec. 2 1 ‘a. 3, a.a. 2.8. 2.8 a.a. 2.8. 2.8 56, . 115, 
ime om. 4, 1 - Ri, 1980 2.8. a.a. aa. a.a. a.a. a.a. 205, 289 127,133 78,1 
i= Oe ses casecsdeosccoseveoeseecos a.a. 2.2. 2.2. a.a. 2.8. a. 1-2. 133,238 18 
WRB. nc eeeees ‘ececcccccececscccecece 2.8. a.a. a.a. 2.8. a.a. a.a . P -7, 
4 poocedabscbncuhedecnegeaseeress 5a 19,792 oul Wh6 , 367 372,158 7%, 209 bon +4 33 aa TI, 
Lemeces ddenmeaensenacannananne en 22,078 We iy pik Bt} pedi ei of PR 
we | "5 || Poston "imo || genius | sseione | aesiaar 
1947 (Jan. 1-Sept. x», 1947) peeese Ws, 910 31,582 13,328 556, 49 583, 223 -26, 37% 601 , 759 61%, 805 -13,086 
Total (Jan. 2, 1935-Sept. 30, 1947) a.a. a.a. 2.8. a.a. 2.8. 2.8. 6,817,612 | 5,592,772 1,22, s40 
1947 —Jammary........+++ seecccesooce 3 De a, 3, Gea ie 22,569 6, 96,875 26, 70,270 
Fobruazy.......++ bdoees woesees 10, s, O52 a 128 gn’ 3ee 59,033 137, -78, 
Sbdosvcsccce chiens eebeebee 5,428 3,290 2,138 052 Sr 50,595 81,480 28, 787 ee 
MB ci dncescccccssbigecosons 4 05% 2, 1, 61,440 8 31,506 85, 49% 26, 647 59, O87 
MaF..cocccccccccccscccccccccce gah 3, ibs Ts, 426 wes 4 79,350 40, 281 39, 
Jane..... Sbaneeds eeedeanede om 4,075 3,635 53,159 36,275 Ho 57,2355 39,910 17, 
DPF. ccccccccorccccoccoccsecce 3,733 4, 368 -635 WS, O46 ,701 | -220, 9, 270,069 -220, 
Mages. .cececscccesceces eeeees 3, 2,578 91 30,058 sy sae sie 17,358 16, 
GRIBRIIED. c cccccccisccccsccese 3,142 3,420 -278 56,149 2h, 600 31,549 ) 59,292 28,020 31,272 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































































































































































































































Wet capital sovesent Short-term banking funds 
Country 
April | Mey __ |_galy | dugnst | April May Jane Jaly_| Sugnst _| 
Buro: 
_ RE a reapeniliseson 106 206 |-ana,agr | ~un.gug | 172,568 | 30,278 |-a62,70% | 104,169 -ah0,606) 2,203] a73,N06 | 35,682 Se 
Fr eccecccococe 5 . R A 18, -19, ’ J . . . 2 be) 
Gale: , Tir’gng | -8’620 | "23° 20/oke | 53/524 || | -16,683| -12,077| -9,651| a8: 20,028 | -54, 
Denmark....... eS ST wee | 6? | 22 ~6,405 | 3,88 | 5,792 4,669 9 5, 6,53 | 3, -6, 
Piel and. .cccoccccccescccccccccs FR <4 552 + 7,085 3,47 2,435 3, 6,1 Fons] 7,085 "aie 2's 
Germany......scseeeee Pineevieskin ae 12,433 | 5,729 | 19,053 7,30 | 9,575 2,1 12,503} 5,732) 19,089 | 7,299) 9,595 
eee ai. WemOe -2 -130 4,196 | 5,732 M91; 2,233) 5,400 -96 4,158 5,718 
Taig. seaeeassiy sobpdesnebenes 5.8 36 iit me 3 308 12,972 5, ‘Ss “11,80 ONS 302 13,008 
ax UPBe cccccccccccccccceece - -2, - “ a ’ 
BUCROPAERAS, cccccscadasccsscss 135, =, -16,228 | -4,5211 | -6,207r/ -18, 142,999} -3,501| -6,917) 6,430 14,083z) -11,158 
- - = h, -11, , -l, -l, -l, 
ees m8 2 ib'tss | Tatts | “T7e| SS] efeas] 2 abate S| Tt 337 
Rumania. ..ccccccccccccccsssccce -3,568 -3,177 -67 4,929 1,063 136 3,587 -3,177 -27 4, 1,063 136 
sp acé-dinlbindisncinanndai arate -221 3,140 2 -28 528 407; -6, et 171 
eos <pr-wesetrventes eccce . 9,025 Py 21,018 -11,530 6,907 5,398 ~9 ,092 -5, 412 ise -11,599 8,333 51 
Seeereecsecesscseese 15 3,027 5, 12,512 3,846 -7,18 8,122 4 068 -5, 661 4,971 2,991 2, 
one av tire 2 Me) cm | eas Ee: 1s 2, rs as | 2B9 33 
Cees Benepe. | ag,eme | Baad | aise | 2's | alder | i5is7 || aes] eae] assed] 32 | aces | ele 
Tota) Burope...cccccsceccescces 190, 288 “257,02 ks, 702 95,339 88, 685 |-250 096 195, 220,717 Wh 627 102,449 108 , 622r| -233, 294 
Canada....... ceceeccecseccecceces | 68,287 | -1,709 | 40,358 | -8,766 | 35,638 | -¥9,727 || -288,057| -50,321|  9,633| -20,661 | 30,306 | -60, 652 
Latin America: < ; 
oe 822 , 18, , “2, 50, 02% ’ 26, 066 16,110 '? 7; -60,6 
yo yaspmageer tea alates a 98 pe TST 4 1,813 eg -1,918| 7,906 32 BR 1’ eee 
GOMER sccticerencecdasidccasse 979 | 53,195 | -20,942 | 10, 12,806 | -1,902 || -5s, -53,413| -22,151/ 10,31 | 12,525 | -2:339 
Chil@scccccccnccccccccccoccecce 86 -8 437 8 3065 -12,280 1,691 -5,627 -191 , 830 8,266 -12,566 1,426 5,661 
; -19; “ , »310| -5,802 | 2,670 2a 
celestaccnvecssesvornseccceove | MUR | Sa] mel Sie | P| se] le ae] “Wael aoe | | an 
CUBA... cccccccscccccccecccsoss 9,663 -12, 1s2,112 | -11, 762 3,054 | -21,669 8,566) -12,288 a 12,857 2,427 — 
% -100 -331 “1% 267 100 331 
tee ae ‘a 15:90 | 10,500 | 5,000 || 10,006 s7|  -203| 26,297 | 8,070 | 5, 78% 
Netherlands West Indies and 
Geiiiths.okassavasacesonie dies -1, 1,362 4 3,555 | -1,027 156) -1, 607 137 “182 | 3,398 -962 
~2one i i” *761 -2,170| 2,002 439 831 | 3,936 
PaneRennsraeesreeeseneeseneenes | WES | SO] ool aye | 300 | ser] esl Sel ofe| aume| 33| ime 
’ seccceccccccoscccceee | 7,768 | 6,636] 10,019] 11,519 | 7,382 | 18, 6,808 -6,889| 9,738] 12,202 | 7,576 | 18,67 
Other latin Ameri@es scence, | -2,852 | 186155 | -20;259 | -7; 9,775 -2,836| 16,825 -20,977| -6,955 wen | 26st 
Total Latin America. ....+++-++% -19,582 46,109 128,499 29,857 5%, 37% 55,353 -29, 088 46,947 1a, 669 27,877 5, 266 60, sha 
Asia: 
~Chisa and Manchuria... “35,169 | -20,731 | -12,329 9, 43,910) -43,866| -35,407 | -20,922 | -12,040 
1,258 2, Os 2s -1,258 ~29, 
Lory bopsppeemtes: son | -2inoe | “907 || “aon etgra| eas] a8 | aainor | ~aieas 
Burma, and Coylen...... . | 076 | -2, -u, 1, 16,472 689 4,125) -1,753| -11,73%| 1,2a% | 16,473 788 
perer ae Reditn 7a os Se 3, 2, 750 -100 Tel; =: 1,558) 1,958) 3, 6s ,750 2 
TBasdes Gesdcenins ROSIE 161 638 | -1,297) 7 16 165 165 -836|  -1,871 i] 16 7 
seseeces | 729,702 | -7,086 656 | -9,119 | -2,990 | -12,303 || -19,703| -7, 826 432} -9,098 | -2, -12, 
rerneriande Root indtoosseeoee | vous | 41395 | 29,698 | 1,079 | -21;eee | e6’300 || “ao'bos] <t’kar| 29,088] wa’eoe | an’ | Wee 
Saleen. coccee seeccees eee Pi - 6,579 “she ~10,557 1,040 -2,098 is $38 a4 ? 1, -2,087 
CNG MRE iss cvepckdssccesncs . 5,053 | -3, “S85 | (4,626 | = 3,533 ,382| 5, -3, 281 i? 3,62 
Total Asia....cceccccecccoecsee | 73U,7T% | 69,390 | -53,982 |-¥6,512 | -25,25 | -26,353 || -38,952) -68,h2| 52,381) 05,899 | -14,403 | -26,203 
0 
TETTTTITITT TTT TTT 1, 1, 593 6,202 8,898 ° -2, 048 el, 9,238 -7,67 6,080 104 
tetas encacvcoriones > SARE SY ee ¥io Bt 7p wg} "108 3s | Lap 
Egypt and Anglo-Rgeyptian Sudan. |. 435 1,505 2,332 3,088 1,659 2, 761 1,463 2,288 -3,1h2 1,7 2, 
French Morocco...cesceseeecsecs hoo Ro) 25! -1, 430; -1, 902 ~657 -570 | -1,472 
teien of fei Bilis LP sa Sne| SMe | s.m3| aro! ins] 2.0%! -6, $, $y -ab 938 
BL) Others cccccccccccccccces eee 2 wh), ? ’ ’ , ’ ~h2s why , ’ ’ 
Total other countries......ses« -2,420 -9,400 4,278 17,370 14, 675 -11, 964 5,557 -13,359 2,981 _ 3,38 12,904 -15, 696 
International s.cs.scsecsesesesees | WMSS | 16,653 |-185,098 |-B2,871_ 105,198 |-1ne, 578 ||" -¥,055| "116,055 | “125,096 | 266,09 |-103,158 |-112,57% 
Unidentified....... Ccccedsedccecocs -2,97% x; i) 15 2,027 ~2,825 . 425 =2,97% ¥ a3 75 2,027 -2,852 1 
Grand WOtaheeseceseceecececeneece | MoT | 263,263 | 67,858 | 2,810 | 73,200e|-505, O42 || -35,702) -278,920| 64,066] 251,957 | 75,9122 |-508, 849 





























2/ Includes transactions of international organizations such as United Nations Relief and Rehabilitation Administration, International 


Monetary Fund, and Iaternational 
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Capital Movements: Section II - Summary by Countries 


Table 2.- Net Movement of Brokerage Balances, and Net Transactions by Foreigners 
in Long-Term Securities (Domestic and Foreign) 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 





























































































































































































































Brokerage balances Transactions by foreigners in long-term securities 
Country 1981 1947 
April May June | July | dmgust |Septembder|| April May June July |4ugust | September! 
: 

Ty eGR i ccipiscenscestad “1 276 -1,832 1,140 | -1,536 +113 | -2,296 sae | 3, 
eine ks prewead Wibeneesacebaret 186 its -2h, -112 ie 2,506 | -1,9h2 -5N6 “1,98 2,01% ai 
ID iis a 605 200vis data tens 108 55 83 = 19 7 B oak 7 55 

Whi dicts éxnd sbdasnacelares 5 ake +4 & 4g 6 37 -1 Was 
PMO, 660k sccdcdecescessdatoss e o - - - -1 il -u nk : 31 38 
lebhd. sion teasme<edubgne 30 -o - 10 - -1 - 6 4 “2 6 3 “19 
RRS Di Aninssdedntiecascaldea oa 5 -3 1 -18 -10 ae 125 7 po 
oy geet eat aeabed nape | | se | 3 est : 33 | ase a| @ 3 6 
Taxembourg.... 22. s cece cece eeeece -%5 nj; -2 T2 6 106 19 Se -39 -30 5 7 
sb iendiddaesaecenlee -yeo | 1,257 | -1,148 -38 8,908 | -32,133 |-10,568 | -9,793 | -20,252 | -6,816 
Sp ieploetvsieabachven’ % -169 328 "iss 110 = 8,726 -193 | -1,081 a 801 
SUNT 5a opsis's (hts bdccsdbou 32 2 2 -8 -33 43 29 3 7 ls Tl 5 
MOO diins 6 66 0h edakh ined date 2 - 2 1 -1 ~ -2 ° -38 1 1 . 
— pdabeennasehubeadadeiiaté 4 -1 z -10 kh 9 208 -15 5,988 -13 25 P 
RE ad sig Acutshaedn<edabae -1 -* ko -137 -100 no “182 | -2,073 a 497 - 
Switzerland... ....sseeeeveeeeees 640 1,781 | 2,796 -580 sy 453 6,739 TO | -2, 45% 6,12 | -1,669 | -3,e47 
i Mish phy tos choise octbned C - - + - : “8 As. 2 F “ 1 
Bab Rc ccccvccesccoeseceesce ® e bead > = a o - 
ees Sesege iSbn es ydvisdbdecdane -106 9 270 oe -37 -62 993 8 62 538 -52 122 
Seed Tints 5k. 6 55. sab tee idide 2,668 | -3,210 | 5,023 -s62 | -1,286 -265 “7,739 | -33,925 | -9,108 | -6,6s8 |-18,911 | -16,537 

NNER... coccdecccesce cescccoetetee 1,223 -1, 608 TT 611 ae 661 58 ,547 §0,180 30, Gas 12,546 4388 10, 283 

ay ——: | 46395] 3] m0 | 2,000 | a5] ah |} jr | 2,660 | 2,e0e | ary | 5,h2 | 10,425 
BCs cotddacaecssndsekaaet =3 - 4 -3 -10 -18 11 1 16 we 
BARE ccbeks cece ccdVenctscataae 277 3a & -n -18 83 809 539 1,145 350 299 
EE Oe eee ° ~192 81 = TT 28h kg eS 1,312 276 209 “49 6 
Mic cencessccccnsssedeads 258 -3 28 8 -1 8s ol -1 32 
Costa Rica bh dec chndibesexhutten 3s 7 Tt 5h eS 19 ‘- -16 3 69 

Nbaskiberadsemsiahnasen ia 261 3 3am -39 57% -258 #36 650 18 1,138 53 “3 
I Oui - - 1 1 - - - <1 
Preach Wei indies ‘and Gana noe | -es7 | 1s | 2,2 3,036 | -2,229 103 43 | -s50 | 2,200 | 526 | -2,235 
“whet. pl og] sli] alae] 3 a| ae! | 3 
Reiicatccccecd Sl B) CA Bhaed a OE MES 
v Wigs 3; haaskees bee coe -269 629 -360 - age 14s “212 1 100 
Other Latin America... 2.6. eeeees te 907 3 1,737 1,060 tee 1,000 423 763 -779 -1 2,195 
Total Latin America............. 3,210 | -1,0a8 467 - 4 4g3 | =k 787 6,256 1,862 3,363 1,980 4,623 | 10,276 
Se eitiliniitintasie.tsseoeke | 2,339 65 | -sHl 56 bed 15 -938 | -1,352 -192 1s2 147 * 
French Indo-Ghina.........s.s00s . ° - - sg - ° e am zs bs 
ua tienas at. weed, ak ae | oe “3 ue 426 a | <se0 | -oen 7 6s 
India, Burma, and Ceylon........ 56 9 5 16 -6 -10 -7 5 126 1s 5 
British Malaya........ “f en ibetas - - - - - 1 - “7 of * 2 ~ se 
PUGNAc sksscnee sc cdiedersatave -10 - -2k - - -1 6 -2 ~2 6 - -1 
Wetherlands East Indies......... -7 -2 = 2 2 8 .-58 27 z - -26 
Philippine Islands......... ion -718 85 39 65, 15 -13 a As 
ee I ee éa -3 2 12 -12 -l -1 3e -18 -10 - -18 «10 
GENT NENG clnscks Ghiwsiintdeen 2 162) -182 a 82 -191 ~2 «111 70 P ke ie 
Behe BUR, sccanesccesscsseiesse 1,548 9 | -1,292 185 2028 179 -370 | =1,512 -310 ~838 56 -329 
3 
gn REE SPER 46 -17 4g -l2 4o 6 h, 3,615 | -11,782 ,870 | 2,778 6 
aa ip dec: = 58 3 | = 39 - "% ‘| aT et eo 
Egypt and Anglo-Zgyptian Sudan 3 6 3 10 52 3 3» 3% ) 6s -153 -7 
French Morocod.......esseeseeees 2 -2 - - - - 2 50% -7 3 a 17 
Union of South Africa........... 1 1s Lb] -10 -1 -32 -72 ee bd J 
ALL OCNEP. nc ccc cecceesececseeee “1,533 -307 57 -178 9 -19 1s2 93 ~603 147 ie 
Total other countries.........++ 1, 600 261 1 =143 he -23 4,737 %,220 | 12,371 | 14,105 2,813 3,755 

International J/...+-+++eeeeevered = ail an — . - e a i e on -EN5, 500 2 ~ 

Unidentified.......... WSesédencded - -% - a= 27 -26 - + te - a 2 

Grand total............ beivevede od L°% 3.17% 4 =1,051 4 421 62, 432 20,831 | 12,282 }+-228,116 | -7,032 7, 














V/ Includes transactions of international organisations such as United Nations Relief and Rehabilitation Administration, International 
Monetary Fund, and International Bank. 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 






















































































































































































































































Clains Liabilities 
1947 1947 
May Sune July aa gast ender || April May June aaly August |September 
39, 39,340 36, 34, 069 29,1 Wak bom 340, 989 328,510 gg, 482 122 
ae 20,090 a ist 20,921 2'132 209,777| 197,943 ° br Bo 205765 tT 
6,885 | 10,124 | 9, 10,250) 11,232 162,985| 150,930) 142,518| 164,008 2862] 132,018 
378 583 32 43 617 31,909 56,939 32.08 Biss 48,765) 42,210 
9,097 | 11,381 | 17 17, 17, ,767| 22,817) 22, 199| 39,879) 41,970 
30,323 | 30,388 | 30,348 | 30, 345 35 9,067| 21,522| 27,278 %6,327| 53,623| 63,218 
12,960 | 12,889 | 13,005 12,551 | 22,360 39,792) 37,727| 32,226 Fed 35,950 42,477 
a ’ , ’ 204, 187,060 1 1140 163, 1 01% 
Be | | | 8 || “eeitas| “co'ens| “eetses| 201587 20'100 i9°6e0 
39, 25% ,042 147,239 -| 45, 99Ke 46,8 221,613} 206,328] 209,1! 826| 226,604] 216, 
Biss | “see | toss | Pisa) “o's Tit’2ik| 100,595 aus “Toroe| | 79,832 13'3i6 
1,2 | 1,514 | 1,332 1,254) 1,155 52,152 »270 s490|  80,87| 47,735 87,973 
6,992 6, 11,876 12,024 | 12,026 11,313 6,255 8,158 8,180 9,391 3 
3,517 8321 1, 1,348] 1,2 18135) 17,503 "758| 12,192) 1272 11; 
78 7,472 8166s 9,320 97328 ,289| 152,207| 133,227) 122,891/ 115,21 wis 
9, 49% 7,812 10,193 9,606 | 9,339 ,201; oz2,472| 395, 402,463 | 399,103} 395, 
* 5 3 102 ,016| 50,484) 50, 30,319 52,535| 58, 
8 8 & ry 15,288| 12,527; 12,838] 23, 12,471 9f8 
26, 35,373 | 37,473 36,231 | 32,646 108,406| 105,557| 103,978] 109,336| 120,170) 131, 
avs 130 267 ,952 7 27%, 027x 266 ,637 2,391,175 2,163, 261 2, 142, 465 255, 83% 2,359 , S12n 2,121, 128 
36,829 | 36,363 | 34,047 32,16. | 29,118 || 627,502) 577,577) 586,764) 563,787| 592,167| 528,433 
60 622 | 6, 71,828 | 65,484 || 223,087| 252,038| 265,024] 309,270|. 307,528 | 240,52 
pe ee 38 3/167 Soke 11, 714 ore * tes 14;612| 15,181 pra 
150, 208 854 (164,070 | 163,577 | 161,426 115,283) 96,718) 85,213/ 96,770) 110,802) 106,312 
20,297 | 17,385 |-20,492 | 22,738 | 21,68h 436} 45,325] 50,662] %2,222| 4,894] 38,259 
Sop | urns | 3.719 | 35:212| 35/927 bs 57,817 tym ‘o34| 34/197 | 32/608 
Beebe BRRe coc ce kkcddesvenscice 3,375 3,587 3,937 3,853 3,810 3,631 9,309 8,453 8, 6,933 8,614 , 304 
aol Nee re = er 53,829 ~~ 45,961 | 53,269 3.518 59, /~ 7 259,563 a a if 4 
nach 8 es ana.. ? , ’ ’ =, ? 

Mexico dvdédaciactasdpieiae thal 33,662 34,753 32,889 21,803 30,996 | 30,180 127, 128,780} 126, 157° 730 149,187 | 157,155 
ge nes in 1,082 | 1.0 a angs | 12%] 2.207 || 10.00) $9961 0.885) 0.40] 17,64) 12,00 
PaMOME. 2. csc ce cccccccccccseces , , , , , , 3 , , ’ , ? , 
Peru were eee ee eee eee eee EES - 7,843 7,552 5600 5,901 6, 6,548 35,939 38, 69% 39,725 38,154 th’ése oe 
v eRe tee Ra 15,419 | 19,160 | 16,720 | 18,243 18,489 | 15,322 , 46, d 66,204] 7, 89, 486 
Gite Selite Guovine.\.3<-.0084 37,285 ,685 | 36,262 | 42,327 36,181 i eee 202’ 550 ae 178,550 By 556 
Total Latin America..........+- 381,660 | 437,961 | 424,850 [4,939 | 451,775 | 447,674 || 1,121, 566) 1,130, 920]1, 2he, 458/21, 290, bak 2,342, 528 |1,277,585 

As 

eatin sixinncet | 6,989 | 76,232 | 10%,ek2 [210,726 | 108,180 |103,7k2 || 369,056 354,288) 339,233) 309,620) 286,1k2 | 269,66 
French Indo-China.........++++, 22 22 7! 62 3,233 38,411 oe He ae 253 | 8,179 
Risig MWR 60s ccc edsscoccecnks 4,029 | 3,503 | 3,531 | 3,123 3,071 | 2,138 39,011, 4&1, ,058| 47,254 »725| 45,450 
I Burma, and Ceylon....... 14,193 | 13,203 | 32,797 | 33,662 27,454 | 27,487 1,217] 43,306 ' 54,392 
coer = Relient 1; 1, aime | agp | 2; 43 TG] in’aas| ik’se0 | 13°77 
fe PPUMEINS Pe SS te 183 275 16,715} 17,558| 17,581 | 17,755 
Netherlands Bast Indies........ 1, 1,5 480 508 478 725 878| 85,812) 82,790 0, 758 
aataabien Wibindbstace... ce 22, ‘ 20,253 | 25,130 | 24,86 | 2,5 ir) v52, 968 | Wo, 268 won’ 26 

OR eos cecdawanssecceee 7 2,658 683 | 3,32 3, 3, 5,57 01 i 41,670 | 41,701 
Other Asia.......ssceeeeseceree 4, 51 5,790 | 5,77% | 6,748 8, 8, ,511| 68,678| 74,874 | 79,083 
Bote) AahOr os... resceecses «-| 98,051 | 127,272 | 173,332 [185,087 | 177,679 |177,502 1,187, 368) 2,113, 225 2,091, 45% |1,065,073 

Other countries: 

Me rs icntpencscdus .-| 7,855 | 6,620 | 9,034 | 11,256 9,004 | 10,2 47,843} he,hos| 46, 47, 
ae SLi 1,312 | 1,600 gs9 | 1,662 | 1,862 ar 8,593 9.385 9, ie 
Igypt and Anglo-Egyptien Sudan 318 396 250 180 152 7 22,577} 29, 21,097 | 2h, 
French Morocco........+.se-e0ee 102 ss 146 310 3 13,909} 13,688] 13,282] 11,84 
U ¢ South Africa.......... 18,303 ue 15,170 | 18,790 15,783 | 1s, 39, ug 55,458 | 37,6 
aa eer aN: 6.5 | 5, Resse | sre | i208 | 5°30 Steel sarees 35'ua5 | 561265 
Total other countries.......... 33,965 | 33,586 | 30,070 | 35,631 | 30,938 | 33,4e8 184,936) 194,066) 201,077 | 187,931 

Danceiabeanae™ Shehuhehhs ones ae Gill * ° ee = me ie 2, Tis, 209 2,881,038 P1777 908 330 

aa ccc ademamhs-<eoms ‘ nos uo 4os 716 782 22,054] 20,051) 17,451 | 17,966 

Unidentified al ’ ’ 

Wik Glia. cnincascicekem 01,836 | 680,205 | 933,085 979,199 | SRY, 296/957, 200 8, O80, 256| 8, 318, 305 J.382, 393r/7,865, 06 

| | = 








1/ Includes dollar balances of international organizations such as United Nations Relief and Rehabilitation Administration, International 





Monetary Fund, and International Bank. 
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Capital Movements: Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
~(Position at end of month in thousands of dollars) 
‘s Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1947 ‘ 
April May June aay April May Juns July dugast | Septender 
1,028 1,584 | 1,035 1,188 1,336 | 1,986 . . 2 7 3, 3,876 
ss 192 9 im 169 166 iis dice 3st 5s He 5,77 
us a | we 122 93 92 | 1,605 | 1,85 | 2,001 | 2, 1677 | 2,995 
Dewmash. occccccccecccscccccccese 3 3 3x0 2 2 2 1 89 n 12s it? 183 
Phalamhecccccccccecsccccccccceces i 1 1 1 1. 2 2 2 z 2 2 2 
bd eadessaccecssacecccevee 15 15 us 15 15 13 292° 228 227 238 237 2a 
QOEERe a cdcccecoccoccccesecceses 3 3 * 3 3 a mk LN ls 
issebenssan 2 h2 7 7 7 2 264 ot ; 35 279 ae Mi 
Secscedes - ° ° o ng - 785 796 555 657 663 
bedbecacsndees beached 122 231 100 97 118 107 || 11, 10,666 | 11, 10, 8% 10,826 | 10,408 
Oe Seon oRRRIRANRS: ssenhen 296 217 266 273 190 29 es 1,095 a4 1963 1,599 1,639 
Portugal.....+++.+ edicatinssed aa spy 13 us 3 5 57 57 60 B 
ilies Soc indcnctsddandnece eave = 10 10 i 12 a p F 23 25 P oh 
sivikearales chdhbaeaieitad ° - - - - 291 288 278 28 
Si caccdaisepecsecucdiectens 67 9 6 57 Te 179 550 508 San 620 498 505 
Suitserland.....cscccccecees sees} 25292 | = 2,270 975 905 M5 | 21,208 | 38,136 | 36,436 | 38,935 | 38,285 | 39,157 | 38,865 
De Be Be. Rocccccccece eecccecccce - << eS ? of 4 ° ba - - = 
slavi esessesere “sees » - 2 _ . - 53 
3 os efepanedeanegtone ns 2 2] 3 2 | 56] a, | 2,63 | 2,90 | 200 | are] a, 
Total Burope.....-sreceeee eeseee 3,077 3,518 2,89 2,873 3,025 3,228 66, 697 &, 228 68, 252 67,805 66,710 | 66,648 
tie cide dencccceccecdescocall’ EL Se eae 5,0 | SNe) E335 6u5 | S592 | ¥976 | &, 708 5,101 | 5,002 
se TIER «os. eee At) 997 | 2,05 | 2,3 | 2,206) 2 Tug | 6.99 | Toy | 5 | 9 | 5.0m 
Pat, oat | og] 2 | aaa] ee | ajar fa, so | | (630 os | @& 
NS FERN ipnaneene sedan 817 Sll | 1,054 976 753 700 436 452 455 wh 510 
QReERa. cdcceecccces ahbeadbede 227 220 201 51% 479 1g 433 ee 237 
oo a hh A OI ia 6 & ie 36 “ 4 106 32 125 30 Os 85 
i cictanniesecehease scccesueae See 5,819 | 5,585 5,555 5,19 | 5,389 Ox 721 7 792 1,016 giz 
tr Vest 1 Guiana... x» bd 3e 30 H - a - 1 2 
sven wo intioe eat veeeeeree| 2,865 | 2,259 | 2,879 2,772 3,63 2,397 || 13,260 | 12,087 | 12,475 | 10,68 | 24,512 | 12,086 
Netherlands West Indies and 
Beit thot. <echasoneesane 2 3 3 3 ¢ ¢ | me] oe 38 
a A 5 PN 4s 3 1k 132 16 109 * : 353 263 ‘es | at 
v cciicpeonhadtanetiell -| 28 | Ly | 2, 1,725 | 1,727 | 1,776 2,191 | 1,878 | 1,9 | 2, 2,216 | 1,892 
Other Basia fmeticn..ccccscecces| 513 | 3,887 307 3,398 2,519 | 1,445 2, 2,127 | 2,232 Be 4 3,901 | 4,253 
Total Latin dmerica...........--| 27,833 | 16,532 | 16,972 | 17,236 | 16,576 | 14,306 | 55,men | 33,216 | 34,022 | 34,287 | 38,120 | 31,053 
— end Mencharia....:.....-.| 25390 | 2,567 | 1,579 1,529 1,502 1,546 2,273 2,005 1,136 1,242 1,158 | 1,348 
ne coneabagngnnppeenes : - -| G6] wi] mi] sx] a a] 16 
India, Burma, and Coylos........ 3% 29 3 31 a % B rs 32 hs 52 3 
th Malaya...ccccccseccceees ° : - - ° 3 3 3 3 3 19 
Meira ee erioteeeee . Ss - : - a a 3 3 3 H 
Wethe Bast Indies.......++ © be ~ = i 5 3 - 5 7 
Popo av many hr og 52 wm} 157 150 56 sos | 580 =| m1 ne sé 
GeRMscsorsencensenreneosssore| = |] og | | mt ee me | se] | | Ct 
RE scacetdncsens coseee| 2,627 | 2,655 | 1,808 1,730 | 1,726] 1,799 3,200 | 3,222 | 2,088 | 2,191 2,379 | 2,60 
ee ec ccsesceses , s 3 ‘ . m | us M5 8 67 
Wow Zealand.....cccccesessces 5 1 - » - 2 56 z 69 
Egypt and Angio-Rgyptian. Sadan. 3 8 u ok 3 22 145 136 1 165 218 
French Morocco... ...0++se+% eee - - - - - - E is 76 76 Li 76 
Vai South Africa.......+.++ - - : - ° - 146 231 66 
jy aan atviee.. hoe u 2| 2 B 29| 16 65 | 309 | 390 | 209 17% 
Total other EET 43 b a1 68 56 he 1,028 783 877 761 707 670 
a é - - - - - ms 99 & + & ju 5 
Grand total.......+++ udethavens cece} 28,156 | 26,434 | 26,327 26,928 25,847 | 23,708 || 112,900 | 106,00% | 110,275 | 109,655 | 113,096 | 106,718 
= | 
Mote: Through an error in the January issue of the “Treasury Bulletin", labelled debit balances and vice versa. The error has been corrected 
the figures in this table were reversed, the credit balances being in this issue. 
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Capital Movements: Section III - Details for Month of September 1947 
Table 1.- Short-Term Ciaimse on Foreigners 
(In thousands of dollars) 




























































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idability of 
Potal reporting Deposits of loans fored 
Country short-term fotel | denks and Leng Other otal to — Other 
cleine vankers with foreign | mete for 
foreigners foreigners benks their eccounts 
3 
artea Kingdom......vee0 29,196 14,328 9.70 1/03 3,822 14, 87% 7,736 2,612 4, 
France ....scccsseseeses ‘ 22,2 199 : 506 21,31 2, 1, 16, 
Bolgium......ssss0s couse 11,232 12a 107 2 12 rg § a4 smi? 
f 
Denmark. ....0.+s-sseece : 617 & 39 7 - & 105 376 
Finland.........csee0e. oo 17, 2 Zz - 1 1 13 2,321 ; a5 
Germany ....cscscesceeee é we 51 6 28 17 30,298 17,063 ” bu 13/18 
GN sinsedaschovkes és 12, 360 5 - aM 1 12,35 10,801 - 1,535 
WP asecoccccccccsancce 3, 290 3 272 5 22, 12,336 2,811 1,799 
Tmmembourg...0...0sseees - - ~ - an ~ - an 
Netherlands...... ; 46, 230 1 37 46, 608 2,210 146 Wh, 252 
Norway PoeeeeY SEteeee res) 9,385 us ra 5 n 9,47 3,178 , 
i Ra RR 1;155 157 1N6 4 n 998 2 3 i 
DNS. 65 nbs ccdaces > “an ‘al “ . ~ 12,022 11,982 - -— 
Re ae M u a 1, 311 * 
Sweden. ....cc.ceseeee ows 9328 fo 332 206 B ret 4 1,590 1,563 5,562 
Switserlend.......seseee 9,339 790 8, 6,26 2,226 
v8, Mihcsoes peteaee 7“ : *% by * % » “ % 
elavia........ Sivbind - - xR “ 
Burope....seseeee ; 32, 46 130 6 6 15 32,526 25,343 975 6,158 
fotal Burope..........+ Re 266,637 17,05 10,969 2,230 . %, Ou6 250, 792 10h, 322 26, 829 119,642 
Canada......... Secessooses 29,118 16,125 20,691 &, 712 722 12,993 575 2,978 9,440 
Se. of —==— Ss 
Ameri 
+ -— a SERRE ne “| 129 bar 79 el ae 3,917 2,963 
_ era appt sas | 90,409 so | —(0,he9 10 | sbrss7 | 12,085 1,095 | 67:80 
Ohdde.scee eeeneeee eeeee 21,664 5 > 2 3 21,679 2, ,ué iu, 
Columbia........ edawmeda ° » 170 - 166 2 35, ike 088 3 BH 
Gate Sleh.,.cs200s00 ; es a6 - 26 - 3 bos on he 3;509 
Pee eeeerersesevese oe 59, 669 639 635 = 4 59,030 4O, 258 6,616 11,956 
Trench West Indies and 
CahaNBiec sce cvccscece . bel - - - - ay a - B 
WexlOO...sseseeeees aaeay 30,180 1,490 gho 10 540 28, 690 4, 78% 2,621 21,085 
and — —— 1,107 5 Sad - * 1,103 - - 1,105 
POMAMB. oe cccecccecseees . 4, 943 1 Sad - 1 4, gue ~ - 4 ohe 
POPU. cocccccscesececeses 6,548 15 2 5 g 6,533 27 178 6,328 
Venouasla....ssessee a 15,322 4 146 . “2 15,143 2,26 263 12,608 
Other Latin America..... 38,299 56 - 38 38, 205 12,083 2,352 ah ,771 
Total Ietin America..... Way, 67 07% 1,958 61,407 709 363,600 | 116,623 2h, 727 222, 260 
aS—S————= SSS 
a and Manchuria..... 4 609 608 1 - 203,53 = ome 4 16,638 
Fre ap EON 2,138 425 235 62 128 1,733 "659 398 656 
India, Burma, and Ceylon 27,487 21,020 a2 20,753 5 6,467 617 1,267 4, 603 
Britis Malaya. ....++++0 8h3 S|. © - s 835 ag 478 308 
Gaittines¥504 iieisseudes 215 3 a 1 - 272 208 - a 
Lends Bast Indies. 725 - - - - 725 119 s g2 
adneaies Sahaiibs isere 4,528 1, ugh - 783 23, 24s 12,069 2, 8, 68% 
Turkey PTTeTTTTTT TTT 5,57 4 alk = 5,532 2,773 ~ 2,759 
Other Asia......--.000++ 8,957 29 20 bs 9 8,928 140 - 8,788 
Total Asia........+.00. P 177,501 23,415 1,572 20,861 983 154,086 55,155 6,34 102, 628 
[= 
Other countries: 
SA vtigiscektiee 10, 15% 669 337 - 3 9, 1 6,800 2, 
ow Sesland..<-.sc-.ce.0 1,404 182 137 - & Hie - 238 98% 
Fine toey vet ™ 6 2 > 728 554 - 17 
French Moroceo.......+++ 3 - - - > 38 158 - 176 
Union of South Africa... wee 852 82 501 269 14,110 mn 220 13,890 
All other......sccsceere 5,900 2s 6 - 22 5,872 692 - 180 
Total other countries 33,488 1,737 50 501 672 31,752 1,539 7,258 22,958 
Unidentified........sssee0 782 - - ~ ~ 782 - - 782 
——SSS=/f_ 8 ———SSSS.=_—=—™t_—l""a==[=|a=========_ 
Grand totel...........2.06 957, 200 143,196 25,753 109, 711 7,732 $14,008 | 266,183 68,116 477, 705 
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Section III - Details for Month of September 1947 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 


Treasury Bulletin 




















































































































fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
s short- U. 8. Government Idabilities on 
Country cet Deposits ape held | treasury bills ee acceptances nade 
liabili- |} Total | of od of | S22 cortiti- Other Total oeniees w foreigners for Other 
ti foreigners account cates of in- © of reporting 
- foreigners aoheetennd bce banks and banker : 
436 1,510 13,046 3,904 22,226 1,828 14, 262 6,1 
ite” 330 2,8 3)5e8 2,38 5 383 ae 3 
121,193 9,513 351 332 1 18 
2, 132 = 2 39 ees - - 
63'053 52 16 wi 16 pt - 2 
41,181 293 - 1 2 - - 2 
’ 1, Be a 108 5 ? 103 
A 1 1 - ° = id wd 
207 ,000 +) 9,091 3 143 143 © i 
68,467 110 10, Toe 2 - 37 37 “~ - 
87,502 his 20 3 26 7 
9,501 28 - - ° - é “ 
11,375 2 50 6 + 2] 90 - 5 
103,130 2, - 2,821 487 389 - 98 
373,412 6,036 7,892 7,106 1,307 wou ° 883 
58,487 2 ~ - - - - - 
Lat 6 - * - - e - 
Burope 125, 159 6,320 56 63 53 - 10 
Total Burope........+++ ee 16,282 85,496 16,96 25,335 3,137 14,312 7,287 
Canada..... Porerrrr irre tri 528,533 || 524,198 | 285,707 3,280 234,633 576 4,235 385 - 3,850 
Sack, f§ = ae ' =———— | = —” 
— bhgccveedétodve . ne. es pe —- 29 1,050 2 % - . 
DAVER. wee cccerececceee p A fi - - - - 
Dbustedesonkbbesies 106,312 108 ere 989 11,750 n 3,526 36 36 - - 
Dida siens co ctcecdiis 38,159 38,155 37,251 gou - - 4 » o o 
Colombia... .....sseeeseee 32,628 it} 31,790 823 - - 15 15 - s 
Costa Moa baboovedessee e 6,308 8, 17,752 553 - - ° > me - 
he PEELED OE Ne Re 271,885 || 271,885 | 264,096 7,75 - 5 ° - ~ oi 
French Vest Indies para 
DUBARG, cisescaveccence 2,822 2,822 2,822 - - - - - - : 
WENGBE fico nc occcddedece 157,155 || 156,719 | 155,472 1,29 - 28 436 175 - 261 
Netherlands West Indies 
and Surinam........+++ bre a ag er 4 - - 6 - - e ° 
ieldniasdcies se vevevs ase 43,233 | 42) aho oe "Ss - 3 1 - 2 
Venesuela........-.++0+5 89,486 89,486 8s, 678 - - - - ° ws 
Other Latin America..... 180,556 || 180,180 | 156,819 2,981 20,305 15 376 372 - 4 
Total Latin America..... 1,277 ,585 1,276,593 1 , 208, 243 29,949 33,661 4, 720 992 638 2 3 
= ——— 
and Manchuria..... 269,664 || 269,382 | 169,814 1,733 97,372 “3 282 2h ~ 258 
French Indo-China....... 8,179 8,179 8,028 - 25 - ° > * 
Hong Kong... .....0+++++s 45,450 41,092 40,120 520 362 go 4,358 4 266 ~ 5) 
India, Barna, and Ceylon 54,392 53,091 50, 538 2,503 cee 50 2,301 gu 258 139 
British Malaya.......... TTS pe 4 11,296 20 2, hes a 25 Fs} - ~ 
BEM ccnsdunns<echssase 17,73 17,783 17,272 ung 22 - 12 2 - 10 
Netherlands Best Indies. 758 757 64,037 87 6,632 1 1 1 - - 
Philippine Islands...... aby’ jae wos’ "2 ee pm - 1,273 43 43 o pA 
AMER POLE AS ‘ 41,702 m1; na " 957 - - ° va ~ a 
Other Asia...........+06 79, x 78, 08% 192 1 78 5m - ak 
Total Asia.......ssceeee 1,065,073 ||1,058,973 | 933,224 16,690 107,033 2,026 6,100 5,321 258 521 
——————_—_——— = 
Other countries: 
~Tustralia. ED 47,490 47,135 45 , 599 gui 505 90 355 14 ~ xa 
Sew Zealand...........++ ’ ,227 8,093 134 - - 32 6 - 26 
Rept and Anglo-Egypti 
siebeaadiocect = 2 ay 2%, Wn 23,903 231 - 307 3 ec 3 
Trench Morceco.......... 1 63% 11,83, 11,720 Ba - 29 1 1 - « 
Union of South Africa... 37,6 37,6 19,957 he 17,625 12 3 - - 4 
oy Sere 58, 58,1 57,017 161 981 9 97 13 - 
Total other countries...| 187,931 || 187,440} 166,289 1,593 19,111 447 4g1 wy - 457 
Se ————————————————— 
Interastional”............ 2,665,330 || 2,665,330 | 364,960 - 2,300, 350 - - - - - 
SS | —_ aaeaeESe=E=eE=S=—qaqaq{=—=—= 
Unidentified............+. 17,968 17,968 17,965 - - 3 - - - - 
Grand total.........-..:. . | 7,863, #88 |17, 826,295 | 8, 953, #56 67, 79% 2, 780, 306 24.739 || 37,153 10,115 14, 569 12,469 





U/ Includes liabilities to international organizations such as United Nations Relief and Rehabilitation Administration, 
ary Bank. 


International 


, and International 
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Section III - Details for Month of September 1047 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 




















































































































; Parchases ty foreigners 
anes Total Domestic securities Foreign securities Total Domestic securities 
nace is Srecks,| Bonds | fotal | Stocks | Nonts |“ | gota Bonds || otal 
ted Kingiom...... seeve| 2,330 897 3% 5o2 | 1,433 375 1,058 5, 1,07 | 1,336 311] 4,262 026 
Franoe@....+sseeses eocseee| 2,080 311 92 220 533 5, 2, 
Belgium... sceeereceseeees 1,277 Se aay ef 310 2 281 7% 452 = = raf pe 
Donmark....sssesecesess 4 1,172 1,116 - | 1,116 56 - 56 234 228 201 2 6 - 6 
RE id cces'ccecasained 28 - - - 28 - 2s 90 90 90 a s s * 
Germany ....csessece occese : 2 2 - 2 - - - a 20 2 - 1 - 1 
Greece Pareevansivetececs B a 4 26 ” 2 : 1 3 - if - 3 : 13 
ered St oer mer eet] CS =] wl] S| @| sf ae] | ae 
Netherlands........+ osesa: Se 2,201 1, 172 B 17 9,189 | 7,706 | 5,956 | 2,450] 1,463 80 | 1,403 
Worway .scsesssees Sitio e+} «1,542 389 b Ihe 1,153 - 1,353 Te 20 207 3 531 ~ 531 
Portugal. eeeeeerereeeere . 103 + +] @ 5 - 5 108 a 8 1 be) - 8 
Ramania..cccsscsccsessore = - - - - - - o o « o e e o 
BNR. 0's cv ieccccccccvcese 51 1s 17 1 33 1 22 he 13 8 1 b - 5 
Sveden.....+ sndvasaeue en 52 ; Sy 39 - 13 - 13 kg 117 109 8 n 1 30 
Lar a eecteses evens 20,917 8,907 6,066 | 2,839 +e 461 1,19 24,36) | 9,157 | 5,708 | 3,453) 5,207 keg | 4,778 
Gri. al et et A) al ug! Ug) 6) Oe ee al et 8 
Govad Burope.....s+s+sses| 20,688 | 19,035 6,008 | 7,885 || 5,195| 1,096 ¥,099 | 37,365 | 85,05" fe,120 | 6,91) 12,551 620 (11,522 
‘Mme se ee CS I IEE EEE SSO 
Cameds....s.scesscsecceceee] 42,156 | 10,287 2,006 | 8,241 | 31,869| 1,500 | 30,369 || 32,873 | 20,293 | 2,613 | 17,480) 11,580) 2,043 | 9,537 
Eoshcencha ceeee] 14,265 ssh 516 366 || 13,382 166 | 13,215 3,882 | 1, 2,599 2s 2,215 33 | 2,182 
Bolivig.sccrescsvesseeers 7 5 we - a 2 o 16 e o pe o 
BrasiT. vcccsccccccccvecses 532 177 10 355 6 b) 178 158 va 17 20 ~ 20 
MAbs cccdertecsats aan 107 106 1 33 1 1 13 
a ee: % Fe A 5 4 $2 13 4 z 5 4 3 S 4 
Costa Rioa.....sssvccsses 65 yl a e ~ 5 5 5 - = - - 
pechnnaceddnperckshe 1, 028 515 466 89 513 120 393 1,523 | 1,204 | 1,19 50 279 127 152 
French Vest Indies and 
Guians.....+++ sh esesecs 56 /° - ~ 56 - 46 - - - - - - o 
Mexieo.....s+ ecesciccvece 391 20 199 1 isl a 153 2,526 | 2,285 | 2,166 119 261 235 6 
Netherlands Vest Indies ' 
and bee sepeasoea we 3 os 335 - 5 as -_ st ot x ‘ e 
Sad: Se eee ee ok sl s| us| io | to] sp os} =] 8 
Venemela.....sseesesese a 196 186 iss 2 10 10 - 96 “ om - 2 - 2 
Other Latia dmerica.. . 4,132 683 661 2 3,49 58 3,392 1,937 1,054 sl 163 883 7 806 
Total Latin America...... 2,366 | 3,196 | 2,619 S17 | 18,230; 92 | 17,739 | 11,090 | 7,349 | 6,626 7235 | 3,71| see | 3,219 
SS oC ESS= CLL ]SS=—- _ eS 1 SS  o—S=—=—__ o_o 
“. and Mancmria....-- £19 112 436 336 47 - 7 1,253 | 1,179 638 sl ™ a (7) 
Prenoh ereeeeee b | 1 1 - - - = ~ = — - - _° - 
Hong Kong....0+0+0+0+0% d 225 225 225 - - - - 157 196 | 156 - 2 - 2 
India, Burma, and Ceylon sz 4 - a x 17a x0 - 1s -. aa 
British Malaya....ess+ss ¢ a | a | - = - - 17 17 e - ° * * 
. seer eeeeree ° 2 had @ e 2 bed 2 3 > - 3 - 3 
lands ast Tadi: 4 4 s bad = bd e ad - - = 
Philippine Islands Diced 82 66 66 - 16 16 * 14 is 3 - q 17 - 
DN. cc rcccscsiccoscce d 15 - - - 4 2 12 2s 2 1s 1 - ee 
Other Asia.........-0-08 é 1s9_ 145 129° 16 Me 17 4 19 10 3 7 
Potal Asi@........-s.sese 1,460 | 1,262 909 352 179 a 135 | 1,769 | 1,517 956 561 252 bd 218 
———SSS oO SSS= El S=S|< |] SSSS=—=-— '«_e ee SS _-/ —SS=|_ SEO SC eS | 
sy — — «el | 3.195 | 19 | a0 -}3,65| -| 3,05] 2.2 | 1.6] i ees Cees Cor 
Wow Zealand. .......0-+++5 6 1 5 - - - 10 10 10 . * - = 
Sa a wes Gheneines ye 5 y 4 « - - - 1 1 n p aio Be 
eeccccccces - - 1 1 - - - - 
Union of South Africa & 4 My * ied 2 : uy z 4 a 1 
All other.......sceeeses q 221 = 2 a 1 9 187 72. 7 2 5 4 o 
Total other countries....| %,10% 271 15 | 3,818 1 3,807 » 233 ne 3 116 1 115 
y oa | >| Spe oF SS I SS o | 
International ......++++ssse - - > > - - - - - - - o = - 
—oo ———_____—__¥ 
Grand total.........+2..++ | 89,89 14,053 | 16,550 | 59,292 3,142 | 56,149 | S2,8e6 | 54,426 [26,725 21,701 28,020} 3,420 | 24,600 
—e——S.-_—|_ iea—S  —————S. | = {We 
































}/ ITnaclades transactions of international organisations such as United Nations Relief and Rehabilitation Atetahstomtich, 
International Monetary Fand, and International Bank. 
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Position in Foreign Currencies, by Countries 


Table 1.- Net Position, and Current Transactions 
(In thousands of dollars; negative Yigures indicate short position) 





Net position at end of month Transactions during Septeader 1947 





Currency of - 1947 Purchases 
Spot Forward 








87 456 30,884 
1,996 - 
1,220 - 


16 

6 
1.30 
63 
4,578 


7,742 
726 


106 450 
32,680 

















6,016 





11s 
664 


5,168 
6,550 


12,447 
164,145 












































Grand total.....-cssesees eeeeeeees 














Table 2.- Outstanding Forward Exchange Contracts 


(In thousands of dollars) 
1947 = end of month 


April May June daly Angust Septender 


Sales Purchase | Sales Purchase |Sales Purchase | Sales Porchase | Sales Purchase | Sales 
contracts t t tracts |contracts|contracts| contracts | contracts contracts |contracts 

















66,744 69,900 | 57,351 aes 67,424 | 79,848 71 85,242 


25 35 1 


weSr wks a) ig 





























All other....sesceees eC ecccccoccese 















































Grand total 














